Benefiting from industry environment in
DS and petchem businesses

First quarter preliminary results
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Highlights in Q1 2007

» Strong Downstream and record Petrochemical
performance compensated for the weaker Upstream
results

» Key indicators:

= Operating profit excluding special items decreased by
19% y-o0-y to HUF 58.7 bn*

= Net profit excluding special items increased by
65% y-o-y to HUF 45.6 bn**

* Operating profit excluding the one-off gain of HUF 83.0 bn on the gas transaction and the profit of the subsidiaries sold in this
transaction (Wholesale and Storage) in Q1 2006 and the one-off gain on the acquisition of TVK shares (HUF 13.9 bn) realised in
Q1 2007.

** Net income in addition to adjustments detailed in (*) excludes in Q1 2006 the benefit from MOL PIc’s corporate tax holiday (HUF 11.8

bn calculated at 16% tax rate).
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Improvement in adjusted net profit

Change

Q1 07/Q1
06

2007

In HUF bn 2006 Q1 i

24% EBITDA 186.8 106.7 (43%)
30% Operating profit 155.2 72.6 (53%)
8% Adjusted 722 587  (19%)
operating profit*
1795 Netfinancial 265 (1.6) na.
expenses/(gain)
Net income
0, 0
1% adjusted ** 27.7 45.6 65%
43% Basic EPS (HUF) 1,204 632 (48%)

(*) Operating profit excluding the one-off gain of HUF 83.0 bn on the gas transaction and the profit of the subsidiaries sold in this transaction
(Wholesale and Storage) in Q1 2006 and the one-off gain on the acquisition of TVK shares (HUF 13.9 bn) realised in Q1 2007.

(**) Net income in addition to adjustments detailed in (*) excludes in Q1 2006 the benefit from MOL PIc’s corporate tax holiday (HUF 11.8 bn

calculated at 16% tax rate).
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Further increase in Downstream and Petchem results

Operating profit by segments *
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* Excluding one-off gain on gas transaction in Q1 2006 and
acquisition of TVK shares in Q1 2007.
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CAPEX increased by the purchase of TVK shares

CAPEX by segments

R&M Gas Petchem Corporate and
other
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Continued strong financial position

Gearing (%)
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Brent and Ural quarterly average crude oil price
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Upstream — lower profit due to declining production
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O crude oil B natural gas

IFRS in HUF bn 2826 2827 Ch. %
EBITDA 45.6 26.5 (42)
Operating profit 38.3 16.6 (57)
CAPEX 5.3 7.4 +40
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Downstream — favourable crack spreads environment

USD/t Premium unleaded crack spread (10 ppm)
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Sales increase of our main products in Hungary and
Slovakia

gasoline

gasoil

B demand O sales

2006 | 2007 @ Ch.

IFRS in HUF bn 01 01 %

EBITDA 40.1 42.9 +7
Operating profit 24.2 27.3 +13
Clean CCS 15.7 31.8 | +103
CAPEX 5.7 8.9 +56
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Integrated margin - quarterly averages
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Petrochemicals: record results

Petrochemical product sales volumes

Kt
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B LDPE OHDPE B PP OEthylene and propylene E Other

2006 | 2007 | Ch.

IFRS in HUF bn 01 01 %
EBITDA 8.1 17.2 | +114

Operating profit 3.7 12.6 | +246
CAPEX 0.6 0.4 (33)
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Outlook

» Exploration and Production
= Ongoing monitoring of every acquisition opportunities in our focus areas

= Hydrocarbon production decline is expected to be lower (13%) for the
whole year of 2007 than it was in Q1 2007

» Refining and Marketing
= Healthy crack-spreads year-to-date

= For 2007, we expect similar crack spreads as in 2006 (no major change is
expected in the supply-demand balance)

» Petrochemicals
= Healthy margins year-to-date
= |ndustrial forecasts expect favorable environment for 2007

» Organic growth projects in the pipeline in Downstream and Gas
businesses
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