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} KEY GOALS AND MESSAGES:

GROUP/FINANCIALS

At leastUSD 2.2BN CCS GROUP EBITR@15 with resilient integrated business
model

Upto USD 1.3BN ORGANIC CAEDA5), financed from Operating Castow

Strong balance sheet«{.0X NET DEBT TO EBIHIAQ3 201pand aboveEUR 4BN
LIQUIDITYrom diversified funding sources provides flexibility

UPSTREAM

Growing production witharound 105 MBOEPRQarget in 2015¢ relatively stable CEE
contribution and increasing international portfolio

OVER 100% ORGANIC RESERVES REPLADENAENT

Aiming to balance risk anGEEK NEW ACCRETIVE EXPLORATION AND DEVELOPME
OPPORTUNITIES

DOWNSTREAM

DELIVERED USD 500MN CLEAN EBITDA IMPROVE&RIENMVs 2011 with New
Downstream Program

N)(DSP targets ADDITIONAL USD 500Ni¢rease

Likefor-ike® hwa! [ L%295Q Cw99 [ ! {I DO9b9whmdL hb
USD 1.3 1.4BN EBITDA BY 2017

»MOLGROUP
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MOL GROUP:

A MID-CAP INTEGRATED INTERNATIONAL OIL&GAS COMPANY

INTEGRATED BUSINESS MODEL

g TP

Hrguusdt

CCS EBITDA (USD BN)

2014 0.9 0.1pWi

2015 target 2.2

2015 Q1Q3 m 1.3 Nl 1.9

» Strong integrated business model from
Exploration to Retail and Gas Midstream

» Diversified operation, resilient business
profile

» Leadng positionin home markets and high
potential growth internationally

» Dynamic international workforce
» A member of the Forbes 500 list

P MOLGROUP
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COMPANY OVERVIEW

Market capitalization(30 Sep 2015bn USD 4.6
Countries of operation 33
Number of employees 26,500
Production¢ mboepd 103
Reserves SPE ZmMMboe 555
Refineries and Petrochemical facilities 4+ 2
Refinery capacity mbblpd 417

Nr. of Service Station0 Sep 2015) 1900+

Customers buying our fuels every day 750,000

sy @GP A U



UPSTREAM: GROWING INTERNATIONAL PORTFOLIO
WITH STRONG, STABLE CEE PRESENCE
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e K KEY DATA

14 Exploration and 8 Production Countries

*’\_:T/\S’\
y ﬂ\ e Low cost producer: avg. unit OPEX at 8.5 U&®/
ey » PRODUCTION °
‘ "\%ﬁ MBOEPD (Q1-Q3

, ~‘w by 2015)

Productior 'R‘

Exploration & Apprais £ » RESERVES
(SPE2P)
KEY TARGETS MMBOE (2014)

Growth in production to ~105boepdin 2015

Flat to declining unit costs across all countries » EXPLORATION
POTENTIAL®
Keep the reserve replacement ratio above 100%  (RRP*) MMBOE

Zero HSE incidents/accidents
I cecEI ¢Sl WE (North Seallll MEA I Africa

> MOLGROUP “Recoverable resource potentialr(risked Working Interests based w fully diluted shares)

Organic Reserve Replacement Ratio at 103% in 2014



’ INCREASING ORGANIC PRODUCTION AND ACTIVE
PORTFOLIO MANAGEMENT FOR FURTHER GROWTH

g
£

BALANCE RISK AS WELL AS SEEK NEW ACCRETIVE
SIROLL GIANCIBLISLILON EXPLORATION AND DEVELOPMENT OPPORTUNITIES

Gradual ramp up of production from international

projects Utilise opportunities that arise from lower oil price

environment
Keep CEE production flattish for the next years Targeting more balanced portfolio in terms of

country risk
mboepd

120 115120 More focus on exploration

~105 LoV Obtainknow-how outside core CEE

100

Establish new strategic partnerships

80 A
60 -
40 -

20 A

HIGHER RISK

O_

2014 2015 2016 2017

B Croatia

Il vEA & Pakistaniili] CIS

|:| WEU - Hungary

P MOLGROUP



Executive Summary

DOWNSTREAM: DEEP INTEGRATION GUARANTEES 6

L T

EXTENDED MARGIN CAPTURE

CLEAN CCS-BASED DS UNIT EBITDAY (USD/BBL)

18 +

Peer range
.
16 - —— MOL-Group /
wd e MOL-Group ex. INA /

12 -

10 ~

Ql Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
272012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015

KEY DATA & STRENGTHS CLEAN DOWNSTREAM EBITDA BREAKDOWN @

» Integrated portfolio with 4 refineries and 2 petrochemical

plants with 18Mtpa sales » Integrated business model

capable of outperforming peer

» Complex, diesel geared refineries with over 80% white performance

product yield
» Strong landocked market presence .
» Deeply integrated Downstream
portfolio with strongpetchemé&
retail contribution on top of R&M

» 1900+ retail service stations within refinery supply radius

» Mostly Russian crude processed, pipeline access to
alternative crude supply from the Adriatic available

I r&M B Petrochemicals [l Retail

> MOLGROUP (1) Peergroup consists of OMV, PKIMitos Neste Tupras Galp Motor Oil, Hellenic Petroleum; calculation captures total Downstream performar&e
(2) Based on QMQ3 2015 Downstream clean CCS EBITDA



} N)(DSP TARGETS USD 500MN ADDITIONAL
IMPROVEMENT BY 20170N A 2014 BASIS
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DOWNSTREAM FREE CASH FLOW GENERATION BY 2017 (MN USD)

N)(DSP

@ 1300- 1400

2014 CCS Asset & market Strategic

EBITDA efficiency growth EBITDA CAPEX(2) free cash
projects flow (3)
(1) Assuming 2014 external environment
> MOLGROUP (2) Excluding CAPEX spending on strategic projects

(3) Excluding working capital and tax adjustments

2017 CCS Qb 2 NN | fOAI 29NV} f A

Key Contributors

USD 350mn asset & market
efficiencyimprovement mostly
through revenue increase:

» in production,
» in supply & sales

» & within the existing retalil
network

USD 150mn growtlthrough
strategic projectsas a result of:

» further elevatedpetchem
(butadiene, LDPE)

» & retail (through recently
acquired ~250 stations)



NATURAL GAS TRANSMISSION ACTIVITY PROVIDES
STABLE RETURNS

Executive Summary
%
g

COMPETITIVE ADVANTAGES & MAIN DRIVERS

» Sole transmission system operator license

» Strategic location in the heart of CEE region for potential
transit developments

» Domestic business:

» regulated domestic transmission has stable
contribution

» International transit:

KEY DATA OPERATING DATA » higher profitability achieved on transit

» 5560 km pipeline network in Hungary » mid-term upside potential in demand in line with
» 4 import entry, 18 domestic entry points and nearly economic recovery of neighboring countries

4 it boin o
00 exit points » Stable contribution to Group EBITDA (2014: 11%)
» 6 regional centers & 6 compressor stations

» Over 13bn rtotal transmitted volumes in 2014

P MOLGROUP



FINANCIALS:
STRONG BALANCE SHEET HAS TOP PRIORITY

» CONSERVATIVE FINANCIAL PCargavic CAPEX financed from operating
cash flow

» ~1.0X NET DEBT TO EBIBDAL®% NET GEARINGS 2015
» AtleastUSD 2.2BN CCS GROUP EBITDA IN 2015
» Upto USD 1.3BN ORGANIC CABIDL5)

» ABOVE EUR 4BN LIQUICfFém diversified funding sources provides
flexibility

» PREDICTABLE DIVIDHd{pout

» Maintain currentINVESTMENT GRADE AT FITCH)@&mBaim for an
upgrade at S&P (BB)

»MOLGROUP



Executive Summary

CONSERVATIVE FINANCIAL POLICY: ORGANIC CAPEX
FINANCED FROM OPERATING CASH FLOW

OPERATING CASH FLOW VS. CAPEX (USD BN)
I norganic [l Organic

Operating CF

3.5 -
3.0 -
2.5 -
2.0
1.5 S =
1.0 ~
0.5
0.0 -
2008 2009 2010 2011 2012 2013 2014 Q1-Q3
2015
NET DEBT TO EBITDA (X) GEARING (%)
3,5 7 3.5Limit of Net Debt to EBITDA 40 36
i 33
3,0 1 S 31
i 30 1 28
2,5 - 25
20 1,96 o
] J 4 18
Y 16
0,97 15 1
10 +
5 .
0 -
2008 2009 2010 2011 2012 2013 2014 Q1-Q3 2008 2009 2010 2011 2012 2013 2014 Q1Q3

PMOLGROUP 2015 2015



RESIUENT BUSINESS MODEL CAPABLE OF GENERATING
USD 2.2BN IN 2015, EVEN AT 55USD/BBL ENVIRONMENT

>

> MOL

EBITDA TARGET AND SENSITIVITY CAPEX PLAN
MOL is relativelyvell shieldedagainst the oll »  Scope adjustments and potential effect of lower oil
price drop price on partners
Strong Integrated Business Modat:least » UptoUSDL.3bn CAPEX for 2015

USD2.2bn CCS Group EBITBAchievable in
2015 at 55 $/bbl environment

» Upto USD 1.5bn CAPEX for 204ih flexibility to
adjust downwards if needgd

+/- $130-150mn SensitivityOn +£10 $bbl

crude price change and related DS macro

(clean CCS based sensitivity)

» Increased scrutiny on project evaluation

» M&A: Can benefit from lower oil price environment
¢ ready to act in case of right opportunities in
Upstream and Retall

2015 CCS EBITDAEXPECTATIONS (USD BN) 2015916 ORGANIC CAPEX EXPECTATIONS (UDS BN)

Q1-Q3 2015 Current Guidance Q1-Q3 2015 2015E 2016E




DIVIDEND: PREDICTABLE PAY-OUT WITH BALANCE
SHEET STABILITY IN THE FOCUS

DIVIDEND HISTORY OF LAST 4 YEARS (HUF BN) AND KEY PRINCIPLES

» Pay out dividend to Il Special dividend oo

shareholders whilst Bl Regular dividend
maintaining adequate 13

financial stability

» Balance sheet has top priority

» Net gearing and net debt to
EBITDA ratio targets are
considered along with future
M&A plans

2012 2013 2014 2015

P MOLGROUP



MOL EXECUTIVE TEAM, TOP MANAGEMENT
AND INCENTIVE SCHEMES

EXECUTIVE BOARD MANAGEMENT INCENTIVE SCHEMES

» Stable and Proved SHORT TERM INCENTIVES:
Executive Management
Team

» Maximum opportunity between 0.85x and 1x of base salary

» Payout linked to yearly performance, based on financial (e.g.

Excellent track record in CCS EBITDA, ROACE), operational and individual measures
transforming a state

owned NOC to an efficient

IOC LONG TERM INCENTIVES:

Execution of challenging | » Two schemes: a stock option plan (50%) and a performance
integrations, including share plan (50%)

Slovnaft TVK and INA

» Payout linked to long term share price performance (nominal
» The average tenure in and relative)

MbOL Glrgup POSIIONS IS |, pelative: measures MOL share priseCETOP 20 (50%) and DJ
LU AL s Emerging Market Titans Oil & Gas 30 Index (50%) over 3 year:

» Purpose: Incentivize and reward EB for providing competitive
returns relative to CEE regional and global O&G peers

TOP MANAGERIAL APPOINTMENTS . . .
Remuneration mix of Executive Board

» Renewal of key managerial positions throughout the Group

» International recruitment from leadin@il&Gascorporations

» All are based at MOL Group HQ in Budapest. ”

Bl Base Salary[l Short Term Incentives (at target) | Long Term Incentives (at target)

P MOLC



Executive Summary

’ SHAREHOLDER STRUCTURE

» MOL shares are listed on the Budapest, Luxembourg and Warsaw Stock Exchanges. Our depository recgipts are
iGN RSR 2y [2YR2y Q& LYOGSNYylraAz2ytrt hNRSNI .221 YR h¢/

SHAREHOLDER STRUCTURE AS OF 30SEPTEMBER2015

Credit Agricole
UniCredit Bank AG Treasury shares

Magnolia Finance Limiteg 2%

OTP Fund Manageme 1,1 &Y Domestic institutional investors
OTP Bank PIGasEQ

' Domestic private investors
OmanOil Limited

Hungarian State

P MOLGROUP



} CORPORATE COMMITMENT TO SD & HSE IMPROVEMENT

SUSTAINABLE DEVELOPMENT FRAMEWORK AT

MOL GROUP

» Sustainable Development FrameworAll

DJSI PERFORMANCE OF MOL GROUP

levels of the organization have a focus on HSE

and Sustainable Development

SD Commitee of the Board of Directo

|
MOL Group SD&HSE
SD&HSE director
SD Head

|
........... SD Panel Head

SD Panel
I

Businesses and Functional Units SD&HSE Ieaders,f
Representatives of Businesses and :
Functional Units

» Sustainable Development at MOL means a
corporate commitment to the balanced
integration of economic, environmental and
social factors into our everyday business
operations, to maximize longerm
stakeholder value and to safeguard our
license to operate.

P MOLGROUP

7&%

—— \_._
2007 2008 2009 2010 2011 2012 2013 2014
e |\OL Total Score Best score Dow Jones
(. Sustainability Indexes

= |ndustry Average = ===| owest score in DJ.

LOST TIME INJURY FREQUENCY

: \\\

2010 2011 2012 2013 2014
= MOL Group without INA =——INA Group
e Total MOL Group = CONCAWE
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> CONTINUE PRODUCTION INCREASE AND UTILISE ALL OPPORTUNITIES
THAT ARISE FROM CURRENT LOWER OIL PRICE ENVIRONMENT

» Around 105MBOEPI[production targeted for 2015

>

OVERBO%REDUCTION IN CAPEX SPENEompared to original plan
ReachFLAT TO DECLINING UNIT &orfess all countries

Capture the value from key international projects

Mitigate production decline and maximise cadlow in mature assets

Utilize opportunities toBALANCE RISK AND SEEK NEW ACCRETIVE
EXPLORATION AND DEVELOPMENT OPPORTUNITIES

P»MOLGROUI



PRODUCTION ACTIVITIES IN 8 COUNTRIES

Provide a good basis for the next years

» CEE total Production Q1-Q32015): 103mboepd

Russia 4
Croatia, Hungary Reserves (SPE 2P 2014): 889boe Reserves: 78Mboe
Reserves: 318I1Mboe Production:7 mboepd
Production: 8 mboepd Kazakhstan +
o/w CEE offshore A ,,\\‘ Reserves: 60AMboe
Reserves: 3MMboe N e Pakistan <
Production:12 mboepd ’,\\l\ Reserves: 1831Mboe
Production: 7mboepd
= R oy
A) Other International <

E t, Angola, Kurdistan
» UK, North Sea 2 g

Region of Iraq, Syria
Reserves: 30AMboe -

: Reserves: 58Mboe
Production:4 mboepd A Production:6 mboepd

Note: SPE 2P reserves. Reserves and production efomsolidated projects are not highlighted. Reserves at the end of yedr 201

PRODUCTION BY COUNTRIES AND PRODUCTS RESERVES BREAKDOWN BY COUNTRIES AND PRODUCTS
MBOEPD; H12015 MMBOE; 2014 YEAR END

I Hungary B Russia M UK [ Other I cii I Gas [ condensate M Hungary I Russia M Kazakhstan I oil I Gas [7] Condensate
M croatia [ ] Pakistan [ KRI B croatia [ ] syria [ UK

P MOLGROUP



103% ORGANIC RESERVES REPLACEMENT RATIO IN 2014

With further 1160 MMboe! exploration potential from current assets

103% ORGANIC RESERVES REPLACEMENT RATIO IN ABOVE 100% RESERVE REPLACEMENT RATIO
2014 TA;RGETED IN 3 YEARS AVERAGE
%EW«“’L,
Reserves booking from KurdisteBh@ikan Seek for new accret%%xploramﬁ%geage

=

Additional reserves in Kazakhstan after successful appraisal
programme

I FED
I <RI (SH

» EXPLORATION
POTENTIAL®

(RRP*) MMBOE

2013 Produe Bookings UK RUS 2014
tion and farm-ins divestm. Il cecE cis I WE (North Sealll MEA
Revision

> MOLGROUP 1) Recoverable resource potentialr{risked Working Interests based w fully diluted shares)



CONTINUOUS INCREASE OF PRODUCTION IN THE FOLLOWING YEARS

Targeting around 10B1boepdthis year

PRODUCTION OUTLOOK
(RISKED, ENTITLEMENT BASED)

mboepd

120
110-115
~105

100

80 4

GURTES

GRS

20 1

2015 2016

B Croatia

2014

B vEA & Pakistanfili] CIs

|:| WEU - Hungary

P MOLGROUP

115120

2017

AROUND 105 MBOEPD TARGET
FOR 2015

» Accelerated field (re)development
projects in CEE, reverse production
decline in Croatia

» 6 mboepdcontribution from North Sea
assets already 12015

» Gradual ramp up of production from
other international projects

GROWTH TO RESUME IN MID
TERM

» Increase driven by additionablumes
mainly from the North Sea artshaikan

» KeepCEE production flattish for the
comingyears



M&A: BALANCE RISK AS WELL AS SEEK NEW ACCRETIVE EXPLORATION
AND DEVELOPMENT OPPORTUNITIES

PURSUING OPPORTUNITIES TO FURTHER BALANCE
OUR COUNTRY RISK PROFILE

ENHANCE INTERNATIONAL EXPLORATION PORTFOLIO

HIGHER RISK

KEY PRINCIPLES AND GOALS REGIONS IN THE FOCUS

Rigorous capital discipline > MIDDLE EAST > ST AN
Focused geographical diversification Active in the region for 1grs 15 yrs of operatorship exp. on

: . Well established strategic an over 70 mboepd block
Obtain know how outside CEE :

. ) ) partnerships (TAL,100%)

Establish new strategic partnerships (e.g. Oman Oil Company has 7% in Excellent relationship with
Wintershal|l TPAO) MOL & exploration in-@man local communities
Potential farm outs (partial) to share risks and » NORTH SEA » CIS
optimize project financing Enhance shihsc offsHE Core region with notable

experience and create a new hup technical knowhow

o Decreasing average political risk * 12 years presence in the
»MOLGR profile region



CEE: MITIGATE THE PRODUCTION DECLINE
AND MAXIMISE CASH FLOW

Well optimisation and EOR projects target growing production in Croatia

HUNGARY AND CROATIA (124+194 MMBOE) - PRODUCTION OUTLOOK

Unique knowhow and well developed infrastructure

ensures quick cash generation

Targeting flat to declining Unit OPEX from an already
competitive level of 7.5 USbde

Several ongoing (re)development, incl. EOR/IOR projects’to
keep CEE production flattish midterm

New exploration licence areas granted to both MOL and INA

B Hungary
I Croatia

2014 2015 2016 2017

CROATIA - WORK PROGRAMME

Turn back production to growth path by 2015

for /A Ongoing Exploration Well

Planned Exploration Well

R Pranned Appraisal well [

Finalisation of the first phase of major EOR projebtanicand
¢, dzifiel@slwill bring ~30MMboe of incremental production

Further developmentim S S A YpoeR &rgeting MMboe
natural gas reserve

Major Development Projects e S Gas Dev.i |
20132014 © Symbol size is proportional ¢ 3Ddegrad o 1
o targeted reserves S 3

Continuing 4P well optimisation programme for increasing
production and reserves on existing oil and gas fields

.. » Offshore gas production expected to stabilise aroundl10
L@ s mboepdinthe coming years

lka SW Gas Dev. ™~

i o
i
T \
X ntry
Annamari a Ika A4
infill wells ) intill well

»MOLGR CEE: Production H1 2015:@oepdil Reserves SPE 2P: 34@boe Il RRPunrisked WI based): 9¢Mboe



HUNGARY: KEEP PRODUCTION DECLINE RATE BELOW 5%

Along with several efficiency improvement measures to maximise-ftash

HUNGARY (124 MMBOE)

More than 75 years of E&P experience with more

than 40 years of EOR/EGR technological knowledge |

Extensive surface infrastructure
Fast development provides quick cash flow

2+1 new licence areas granted to MOL in two bid
rounds

= CESRY
B o~ block »6Q1:2015%
ew concession bloc! ) 3 .
) u | explor well, tested y
[]  exploration license 2014 & = A
j——— (x) nconventional explor ed
Leod 3D seismic survey 2014 i -
- I = .
1___' 3D seismic survey 2015 @ 2 cenl
—— 2D seismic survey 2014 A 2015 exploration wel 1; i
—-—-=  Country border 2015 appraisal well @ Symbol i

) Savoly
za @ =
Ona:waia (0] A ® )
e .~ Csombard
Qagyoa)fonak o)
N,

)
\.Ber-4 Felsogola

Rib-1
Gorgeteg.
G-D-1
w G-D-2
Re=
0 25 50Km
[ N}

Kiskunhalas @

@ Mh-DK-3 [T
Borota @ Asof!/}:).g*

Algy6 Te
P90, Joma

Szentmartonkata =
@j‘ Tisz: s:a':v.'w-“we
Nagykata
Turkeve
L]
Komadi-W-2

4
Magyarbanhegyes ¢/

FRat-D-1 2/9Y0

| Bem.D1
Ben\-{)-?% A?’\’agyﬁe!ekn ! X
(o)

— Mez6sas

Kamédi-W-3
&

HUNGARY ° WORK PROGRAMME

Accelerated development programme with more than USD 300mn CAPEX spending by 2018

Field development projects could put-1b MMboe reserves into production p.a. (avg.)

Drilling of up to 180 exploration wells within existing blocks in the coming 5 years

Upstream Efficiency Programme will continue with focus on cost reduction.

»MOLGR

Production H1 2015: 4hboepd Il Reserves (SPE2%1L4): 124ViIMboe Il RRPUnrisked WI based): 58 Mboe



CEE: OPTIMISATION CONTRIBUTES TO MITIGATION OF
NATURAL DECLINE

Fielddevelopment
strategy on portf. levg
- reservetransfer

174

Production
optimisation

A structured and
systematic
approach to
maximizing

production rates

and recoveries

Subsurfacg@rograms

»MOLGR

Surface facility
optimisation

Well performance
improvement

A ALS optimisation
A Fracking

A Well workover

A Well intervention

Reservoir performance
improvement

A Improve geological
understanding

A Improved reservoir
management

A 1dentifynew and
bypassedil/gas for
infill drilling

EOR

A CO2 injection
A Thermal
A Chemical
A Microbial

GOALS

Maximize etraction of
profitable barrels

Stabiliseproductiondecline
rate at max 5% in Hungary

Reverseproduction decline in
Croatia

Reduced unit costs/ improved
EBITDA

Create best practice
approaches to production
optimisation and build
internal capability for
delivering

Increasing overall recovery or
fields thereby delivering
incremental reserves and
extending field life

Application of best available
technology to production




KURDISTAN R.1.:

INCREASEEXPECTED IN THE COMING YEARS

KURDISTAN REGION OF IRAQ (15 MMBOE®*)
Shaikanproducing from 9 wells through two
production facilities

Exports started from Shaikan in Q1 2014

Akri-Bijell: future work program to be based on the
final CPR

Close ties and strong amperation with the MNR
working towards recurring payments for oil sales

Sh4 She2; Sh.5

A SHIILENCHRY A Zi\_s 4*,., S
‘v—@“’ Sy, 2 e
PEUshG w0 o4 Shaikan N4 |

PF2

BLIb,
it 610!

B8-2
Q32015 RRY

7
Field Development License [B] oiscovery wen

Planned connector ] Discovery well with additonal workover, side-
10 ol transportation line FAl  tracked. tested and completed in 2014, producing N

Oil flow line ’Q Appraisal well drilled
o
25| Production Facility in operation A Development well, drilling is ongoing

PRODUCTION OUTLOOK

2014 2015 2016 2017
L

»MOLGR

SHAIKAN WORK PROGRAMME

Phase I: total block production capacity of 40 mboepd
(through PFL & PF2)

Debottlenecking and facility upgrade ensures production
to stabilize at 3610 mboepd in H2 15 (gross)

Drilling further development wells in Phase I

* Entitlement share based on fully diluted working interest.



SHAIKAN: ON-GOING COMMERCIAL PRODUCTION
THROUGH 40MBO EPD CAPACITY PRODUCTION FACILITIES

[ Mol Group Assets

Other Licenses

Pipelines

CUMULATIVE PRODUCTION FROM SHAIKAN

PF2:
~30%

PF1:
~70%

P MOLC

SHAIKAN HIGHLIGHTS (GROSS FIGURES)

9.2 billion barrels STOIIP estimated for base case (Cl
estimate March 2014)

Operator comissioned CPR in OctoB@i5doubled
2P reserves

Ongoing commercial production from two facilities
with a nameplate capacity of 40 mboepdith closeto
15mmboeproduced(till 08/2015)

Diversified marketing strategy, Shaikan oil sales split
between two offtake routes:

Domestic offtaker exporting to the Turkish
coast by truck

Deliveries by truck toifhkhaburfor injection
into export pipeline

Developmen2 ¥ G KS o6f 201 Qa gl a
upon the establishment of regular payment cycle



NORTH SEA, UK SIZEABLE MID-TERM PRODUCTION

With 6 mboepdcontribution alreadyin 2015

NORTH SEA, UK (30 MMBOE)

Successfully entered the region in 20ldstablished local

office in Aberdeen with experienced team

Majority of assets already in development or production

phase

Current work programmes on nevperated assets imply

mboepd(net to MOL) production in 2015

Acquisition of 4 exploration licences in the 28th Bid Rounu

Room for cost efficiency improvements in the supply chai

PRODUCTION OUTLOOK ° WORK PROGRAMME

W)

/ Cladhan Area

L
e \
0 5km\
—

4
\.
o ".
Lucius
P1633 ‘.
1
i

\
Cladhan
 F1084

P1680
P19
P302/F242
Broom
Ninian
P1972 ¥y
United
Kingdom

Shetiand e ”
Islands gl

“\scott/Tefford
Rochelle Area

¥

L

- MOL Group operated
D MOL Group partner
[ ] Relinquishedin 2014

B

Licence blocks

Cther contract blocks

Catcher Area

1st phase development

2nd phase development

Xm o= |

SR

Planned development well
Discove ry well
Other well drilled

Scott/Telford, Rochelle
and Cladhan Areas

Hydrocarbon field

2015 development activity
2014-2015 development activity
Gas pipeline

2il, condensate pipeline

Offshore boundary

Cladhanfirst oil targeted forQ42015

CatcherDrillingof the first development well

commenced in July 2015irst oil expected en@017

15 -
10 -
5 .
O .
2014 2015 2016 2017
»MOLGROUP

\N o|r f h Q12015
= i
|| 16/24c* J
| | N
pigss | Sy ! e a
)
P1655 Scott, Telford ‘ k
P218P185 ﬁPsz N
e s A 0 o gﬂ 100K
e ! Im
Rachill \ L L ]
P1298, P1615 i
Scolty ‘| Catcher Area 281a-
BT 1} P2084] P1107 N bt S
7N Crathesq \
Lo P1E1T y = " s
22 Eatche
28092 28193
e Blakeney‘ v’arsa’srsi o
Fag o U ZREARNE LD to 4 wallz
rw\ planned In 2015
AR
Camab N oUrgman
Catcher, para-5a
P1430 ae ‘;E "
P2040 .k
ruse (] [0) -
L
S
S
* licence not executed =~

UK: Production H1 2015mboepdIl Reserves SPE 2P:N8tboe Il RRPUnrisked WI based): 8MMboe



EXPANDING OUR NORTH SEA PORTFOLIO ENTERING NORWAY

> CAdINIKSNI ol fFyOAy3d GKS O2dzy i NE

NA a

1 LINRFALS

ACQUISITION OF ITHACA PETROLEUM NORGE

» Acquiring 100% ownership in Ithaca PetroleNiorge
¢ a prequalified operator

» Further balance the country risk profile and extend
international exploration portfolio

» 1l4licencesn the Norwegian Continental Shelf (NCS),
3 are operated

» Several sizable prospects to drill, 3 committed wells
by 2016

» Oil weighted exploration portfolio with natnrisked
best estimate Prospective Resources of more than
600 MMboe.

» USD 60mn base consideration + maximum USD 30mn
discovery bonus (2018017)

» Farmin agreement signed witDetNorske in 3
licenses

» Bidssubmittedto Norwegiaricensinground

»MOLGR

Legend

Newly acquired blocks

D Operated
I:I MNon-operated

MOL Group Icensed blocks

D Operated
l:| Mon-operated

Other blocks

Valid confract blocks




PAKISTAN: OVER 15 YEARS OF SUCCESSFUL OPERATION

Continue highly successful campaign in TAL with exploration in nearby blocks

HIGHLIGHTS AND KEY FOCUS AREAS

10discoveries since 1999 in 3 different blocks

Noticeable operation experienaeTAL block production
(100%) is over 7thboepd

Local and technical knowledgé&xcellent local connections |

Intensive field development on TAL block with further ups:

potential even after 7 discoveries by now

More liquid richKarakand Ghauriblocks in early productionv“‘ N

phase from discovery wells

Farmin agreement for the DG Khan bloloi acquiring 880%

non-operatinginterest*

:l Exploration License é Exploration well tested in 2014
Il  csisting Development & Production Lease Al Discovery wel drilied in 2014
[ rianned Development & Production Lease 5
|| Development wel drilled in 2014

@ 20 scismic processing, interpretation

@ Planned gravity survey Exploration well under drilling
i__1 3D seismic i A o well under drilling

"] Planned 3D seismic surve:
- i Planned exploration well

) Central Processing Facility &

@ Gas Treatment Unit A Planned development well

PRODUCTION OUTLOOK ° OVERVIEW OF BLOCKS

5
n
»
o N N N .

2014 2015 2016 2017
P MOLGROUP

*Qubjectto the approval of the Pakistani government

10% éxpl.) PPL, OGDCL,
8.42% (dev.) POL, GHPL
Karak 40% MPCL
Margala, 70% MOL POL (30%)
MargalaNorth
Ghauri 30% MPCL PPL (35%)
DG Khan* 30% POL

Production H1 2015: ihboepdll Reserves (SPE-2814): 13VIMboe |
Recoverable resource potential): MMboe (All figures arainrisked WI based)



CIS: MOVING FORWARD TOWARDS VALUE MONETISATION

Successful appraisal programme closed on FED with additional 24 MMboe reserve booking

RUSSIA (75 MMBOE) ° STILL A CORE COUNTRY WITH GROWTH POTENTIAL

Portfolio restructured after monetising ZMB field and 49% in
Baituganand Yerilkinsky

Intensive development program ddaituganblock to increase
production- ~50 wells p.a.

Exploration upside confirmed ierilkinskyblock- first spud in 2015

KAZAKHSTAN (60 MMBOE) ° MONETISATION OF NOTEWORTHY RESERVES

FED: Significant discoveries on a ~RIboe* reserves NS R e
field \ BN

Successful appraisal programme closed in 2014, additional
24 MMboe of reserves booked (net to MOL) 5

Preparations ongoing for spud in 1st development well in sl
Q3 2015

A new commercial discovery in tiBashkiriarreservoir in
2014¢ exploration licence extended

Ay

FedorOvéky

BN
G

KAZAKHSTAN

Furtherexploration upsiddgargetedby the JVpartners
(KMG EP, FIOC) with the acquisition of new 3D seismic.

» MOLGROUP RUS: Production H1 2015mboepdll Reserves (SPE-2@14): 79ViIMboe | RRR(nrisked WI based): 6MMboe
KAZ: Reserves (SPE2PR4): 60MMboe Il RRR(nrisked WI based): 3MIMboeT F DNR && FTASE R &A017SzT al
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[ll. DOWNSTREAM OPERATION

P MOLGROUP




>—|CEE STRONGHOLD-: | NTEGRATED OPERATI ON
BASE
» 5SSL) R2YyaiUNBlIY AYGSINI GAZ2Y AyaldSIR 2
extended margin capture on our landlocked markets

» Delivered USD 500mn Clean EBITDA improvement in 2014 vs 2011 with New
Downstream Program

» NEXT DOWNSTREAM PROGRAM (NXRSRGETS ADDITIONARD 500MN
increase:

» 350MNASSET & MARKET EFFICIENCY IMPROVEvENGtion, supply &
sales & existing retail network to contribute mostly through revenue increase

o

2]

Q

> , USD 150MNgrowth throughSTRATEGIC PROJEASTéresult ofurther

e elevatedPetchem(butadiene, LDPE) and retail (through recently acquired
stations)

» Likefor-ike WORMALIZED Cw99 [ ! { | DO9b9w! ¢ L hband ! v
USD 1.3 1.4BN EBITDA by 2017

»MOLGR



DEEP DOWNSTREAM INTEGRATION GUARANTEES EXTENDED
MARGIN CAPTURE IN OUR LANDLOCKED MARKETS

DOWNSTREAM INTEGRATION (FUELS)?!

. —>
Other wholesale
— —>
Captive
. - wholesale
Fuel & naphtha L S
production
in refineries Own Retail
Petchem

39%
own
market

7%
" captive
market?

KEY STRENGHTS

Deeply integrated portfolio

Complex, diesel geared refineries

Strong landocked market presence

Retail network fully within refinery supply radius
Access to alternative crude supply

HIGHLIGHTS & FIGURES

sales

I raM B Petrochemicals [l Retail

Alp (1) Including motor fuels, heating oil & naphtha
> MOLGROUF (2) Captive market (%) is calculated as sales to pgiohem own retail, eneddza SNBE 'y R f F NAS Odzad 2 YSNRAO NB i

(3) Based on Q3 2015 figures

Clean CCS Downstream EBITDA . 18 Mtpa refined product &petchem
Q1-Q32015

70-80% wholesale motor fuel
market share in core 3 countries

Retail: 1900+ FS witt8.6 Bnliters®:
Petchem 1.1Mtpa external sales



Downstream

REFINING ASSET COMPLEXITY AND PROFITABILITY
ABOVE PEER GROUP AVERAGE

REFINERY NELSON COMPLEXITY OF THE PEER

CLEAN CCS-BASED DS UNIT EBITDA(USD/BBL)

GROUP!
18 -
14 4 fi 6.1 Mtpa Peer range
11.5 /l 8.1 Mtpa 16 4 —— MOL-Group /
12 - ]
10,6 1771 MOL-Group ex. INA ,I
i 9,1
10 18— 4.5 Mtpa 2.2 Mtpa ]
— 81 _
o - : 10
6 - 8 -
4 - 6 -
2 41
2
0 -
N ) > o © DN @ OO NN DS 0 — T T T T T T % T T — T 71—
T VRS RGN TSI QL @ Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 O Q
L < 2 72012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015
REFINERY YIELD® 2015E
9% 3% LPG » Resilient portfolio delivers top quartile
10% erformance
7% / B Naphtha P
o » >80% white product yield, 50% gasoil yield
0 i .
" Motor Gasoline matching market demand
m Middle Distillates
m Black products
50% m Other (incl. chemical
products)
> MOLGROUP (1) Peer group consists of OMV, PKNtos Neste Tupras Galp Motor Oil, Hellenic Petroleum, NIS 37

(2) Peer group consists of OMV, PKNtos Neste Tupras Galp Motor Oil, Hellenic Petroleum; calculation captures total Downstream performance



i MFEADY CL E -
LOWER OIL PRICE ENVIRONMENT

REFI NERY MARGI N SUPPORTED BY

Demand growth of CEE is still well ahead of Weskarrope

GROUP REFINERY MARGIN EXPECTATIONS (USD/BBL)

Expected range of mid
cycle group refinery
margin

2011¢ 14 average;
Baseline for

N)(DSP

2011 2012 2013 2014 YTD 2015 2016 2017
Source: MOL

Baseline of Next Downstream Progra@(nsp
calculated with a conservative approach

P MOLGROUP

Core3 (HU/SK/CR)

MOTOR FUEL DEMAND CHANGE (2014/2013, %)

4,2%

W-Europe -0,8%

Source: MOL, WoodMac

Core3 motor fuel demand was supported by GDP
growth & current low eneliser prices

>5% diesel growth

>1% gasoline growth
ah[ Qa4 RAS&aSt 3IASIFINBR NBT)
stronger gasoil growth



DS 2016 OUTLOOK: MACRO CONDITIONS TO REMAIN SUPPORTIVE
ALBEIT LOWER THAN 2015LEVELS

INTEGRATED PETROCHEMICAL MARGIN OUTLOOK

GROUP REFINERY MARGIN OUTLOOK (USD/BBL) (EUR/T)

YTD 2015 YTD 2015

4-5 USD/bbl
400500 EUR/t

AVG. 201214

AVG. 20124

» Group refinery margin and integrated petrochemical margin to remain below
2015 averag® dzNA y3 HAamc X

A AN Ve ~ ~ ~ A N~ Ve 7

pMOL



} SUCCESSFULNEW DOWNSTREAM PROGRAM DELIVERY (USD 500MN)

NDSP DELIVERY 2011VS 2014 (MN USD)

APetchemmargin Almpact of IES conversion

increase (+85 EUR/t);  ANonrealized NDSP
ABrent price drop12 contribution of IES
USDbbl) APlanned & unplanned SDs
2011 CCS EBITDA NDSP target External environment Offsetting effects 2014 CCS EBITDA

> MOLGROUP (1) Recalculatediue to changesn CCS3nethodolgy



N){DSP: MAXIMISE FREE CASH FLOW GENERATION
WITH FURTHER EFFICIENCY IMPROVEMENT AND ADD-
ON GROWTH PROJECTS

DS CCS

9 l:| Normalized EBITDA Retail
free cash flow . fuel volume
E)E S USD ~90 UshD | 5.4 Bnlpa
O mn 1.3-1.4bn/ sales
PILLARS ASSETS MARKET PEOPLE
|.  Keep topassers . Strengthen captive market l.  Enhance business
performing | Eosmo(r; e value chain v critical competencies
] . Xpan € value chailn via new and leadership skills
Il Improve yields & products and product lines >
reliability . Maximize value of sales and
>- lll. Streamline existing logistics capabilities by . Improve adaptability
& portfolio boosting sales on lucrative for changes
I<_E IV. Capture value of n;}arketsl, OF eg_l ng hew
o’ development projects channeis, trading :
~ and put more focus on V- Leverage MOL Groupretail - |ncrease engagement
p) seinEss drvEr network selling points by step of our people
technology development LG no#ugl selies e
_ - customer services
V. Identify opportunities to v, ook for suitable competency
strengthen portfolio based partnerships
»MOLGROUP

(1)  Total cash flowg Normalised CAPEX



’ »(DSP TARGETS USD 500MN ADDITIONAL IMPROVEMENT BY 2017

DOWNSTREAM FREE CASH FLOW GENERATION BY 2017 (MN USD}

Anypotential future add-on
projects (e.g. Rijeka DC,
Sensitivityto SSBRyetchemprojects,
refinery margin retail M&A) is evaluated on
change standalone basis with strict
return requirement

1300- 1400

§ : +1 $/bbl
-1 $/bbl

2014 CCS Asset & market Strategic 2017 CCS Db 2 NX I f AbI2S\RYQ} f A T S R QPotential Simplified

EBITDA efficiency growth EBITDA CAPEX(2) free cash future  cashflow
projects flow (3) growth
projects

(1) Assuming 2014 external environment
> MOLGROUP (2) Excluding CAPEX spending on strategic projects
(3) Excluding working capital and tax adjustments



USD 350MN ASSET & MARKET EFFICIENCY IMPROVEMENT &

USD 150MN TARGETED FROM GROWTH PROJECTS

@ EFFICIENCY IMPROVEMENT @ GROWTH PROJECTS- CONTRI BU
(CUMULATIVE, MN USD) (MN USD)
Production
1. Availability &
maintenance
2. Production flexibili
I cost M revenue and yield v
improvements
3. Energy management @ Production
4. Hydrocarbon loss » Butadiene: 130 ktpa capacity
management Butadiene Extraction Unit
. » LDPE: 220 ktpa capacity LDPE in
Slovnaft
1. Develop market access
2. D;\;eelg(r:)emarket IES
5 E . » |ES refinery conversion
. Logistics / completed
Retail Retail
1. Step change in nofuel ctal . .
2 Solid fuel flow i e—.] P Over.250.serV|ce statlons.
3. Portfolio optimisation acquired in Czech Republic,
2015 2016 2017 2017 VS Slovakia & Romaniia
2014
TOTAL CAPEX REQUIREMENT:
(2015-2017) USD 500MN

P MOLGROUP



PRODUCTION ROADMAP TARGETS UPTIME INCREASE,

ENERGY EFFICIENCY & YIELD IMPROVEMENT

HSE

“""39 Operational Availability

y

N

»(DS) Maintenance Efficiency

S

N

»(DS) Energy Efficiency

r\])(nsa Yieldimprovement

Organizational Efficiency

P MOLGROUP

Optimizemaintenance costs and
increase operational availability
of MOL Group assets

Move up one quartile
energy intensity

Black towhite, increase
of white product yield

White yield to improve by 2.5%
DieselMogasfrom 2.4x to 2.76x

Flexibility between fuel
and petchemproducts

97% -
96,0%
96%

95% -
94,7%

94% T T T 1
2014 2015 2016 2017 2018

160
—140
—120
—100
— 80
2012 Ell 2018 Ell -
target

LEGEND®D) Danube (B) Bratislava (R Rijeka(S) Sisak




SUPPLY & SALES: GROWING CONTRIBUTION THROUGH
DELIVERING VOLUMETRIC INCREASE

CENTRAL REGION:
SALES AND MARGIN GROWTH

(1) Sales volume growth

® Margin revenue growth

TRADING BELT:
150% SALES TO NEW MARKETS / NEW CUSTOMERS

OWN PRODUCED FUELS

&) Stabilize market @ X
(4) Extend market reach q

'O

ADDITIONAL FOCUS PRODUCTS

Production Tradel Sales
volume

Focus on aromatics
Introduction of new product, Butadiene
Utilize all flexibilities to comply with biofuel obligations

Enhance spot market access, paper trading

v v v Vv Y

Bunkering: develop customer portfolio

AN

/

P MOLGROUP



WELL ESTABLISHED RETAIL NETWORK IN THE CEE WITH
FURTHER GROWTH POTENTIAL

GROUP RETAIL NETWORK RETAIL NETWORK INTEGRATION
5 N
‘ (g -
e e
g IR s e
N pusria | / A
| S ustria s @ # Y
- <z _""‘1\ Hungary Jf 200 ‘; J
ltaly . [: %’wfvfﬁ;w\}\‘ Romania ~ /3; . . . . . . . . .
g%iﬂmﬁ\e . o Jy < Q ¥ 2 > 5 S o S
; ) Sloveni: { \ aun & - e Q AN ®) xS S <& NS o >
“ Y s *ab%i > :e%a ‘it"wl“ Wy f AN AR . & RO
l ¢§\%é; SR~ f; e AQ:\S}.
N T '\F{;\ H‘ N
e S A PN S :
Eight well established brandis CEE region within 28% of total owrproduced motor fuel goes through
reﬁnery Supp'y radius MOL network Currently
Market leader in HU, SK, CR&@m is to be among Potential for considerable further network growth in
top three players in rest of the countries CEE
Purchase of additional 200+ stations announded Deeper DS integration ensures higher overall margin
the Hungary & Slovenia during Q3 2015 capture
>25% fuel market share in core 3 countries Further inorganic retail growth is an obvious choice b

reaching 4550% retail coverage (compared to own
production)
> MOL



Downstream

CONCEPTUAL CHANGE IN RETAIL TO IMPROVE fD
FINANCIAL CONTRIBUTION

VISION PILLARS RETAIL TARGETS

TobeOdza G 2 Y Growing number of retail stations (network optimization

first choice in fuel and M&A):
and convenience SELLING POINTS
retailingand ge 1914
become a Power 5 E
#* 0 >2 000

Brand at our core

markets Significanfuel volume growth
(%]
CUSTOMER FOCUS - 4300
S =
TE
MISSION 2 6000

New RETAIL concept with special focus on coffee, fresh

To provide relevan PEODLE food, everyday grocery

Customer Service
at all selling points
to maximise return

SPEED TO MARKET

Highdouble-digit margin increase in nefuel

P MOLGROUP



NETWORK GROWTH AND NON -FUEL MARGIN BOOST
ELEVATE RETAIL CASH FLOW CONTRIBUTION

RETAIL FREE CASH FLOW GENERATION BY 2017 MN USD) !

2013 EBITDA 2014 EBITDA NxDSP (Efficienc@017 CCS EBITDAQ b 2 NJY I f A NoSraled
capability and CAPEX(1) free cash flow
announced
acquisions)

»MOLGROUP (1) Excluding strategic CAPEX & NxDSP CAPEX of retail



’ DEEPLY INTEGRATED PETROCHEMICAL PORTFOLIO

PETCHEM VALUE CHAIN?

Naphtha
LPG
= _—

Refining Petchem |—

Butadiene >

- e = -

L 130kT

A TOP 10 European polymer producer and the
biggest producer in CEE:

Efficient assets & ufp-date product portfolio
Integrated and optimized feedstock supply
Strong regional position

Proximity to rapid growth regions of Eastern
Europe

PETROCHEMICAL EBITDA (BN HUF) AND MARGIN
DEVELOPMENT (EURI/T)

bn HUF EUR/
50,0 800
40,0 l

' - 600
30,0 /%
20,0 400

00 \v —\C / - 200
! W I I I
-10,0 0
2011 2012 2013 2014 2015

= PETCHEM EBITDA = Integrated Petchem Margin

P MOLGROUP

(1) Simplified, excluding monomers & other products

PP CAPACITIES IN EUROPE (2013 KTPA)

LyondellBasell
Borealis

Total Petrochemicals
SABIC Europ
INEOS

2390

1885

1150

Braskem Europe 545
7. MOL Petrochemical 535
Repsol 490
Sibur ZAO 474
Basell Orlen 400
Unipetrol 275
Lukoil 260
Exxon Mobil 250
Polychim 200
Nizhnekamskneftekhim 180
Hellenic Petroleum 180

(2) Calculated with extended LDPE capacitieSlo¥naftto be commissioned in 2015



EXTENDING THE PETROCHEMICALS VALUE CHAIN TO
INCREASE PROFITABILITY

BUTADIENE SYNTHETIC RUBBER

New 220ktpa capacity LDPE unit New 130ktpa capacity Butadiene Entering into the synthetic rubber
replaces 3 old ones at Slovnaft Extraction Unit (BDEU) at the site of business with a joint venture

o MOL Petrochemicals, in partner, Japanese JSR
Revamp of existing steam cracker ¢ x 51 | ge gt NRaAS | dzy 3| NE

New 60ktpa SSBR plantlucrative

Higher naphtha ottake; Reduced , cApEX: USD ~150mn option of butadiene utilization.
production cost; better quality new
products Mechanical completion achieved Mechanical completion: end of
2017

CAPEX: USD ~350mn Start of Commercial production:

_ _ _ through Q4 2015 FID and start of construction in
Mechanical completion achieved 2015

_ Sizable contribution to

Planned start date: Q1 2016 Petrochemicals profitability

P MOLGROUP



Downstream

ADRIATIC CONNECTION OF LANDLOCKED REFINERIES

IMPROVES SECURITY OF SUPPLY

ADRIATIC PIPELINE ACCESS ESTABLISHED

Czech Republic

Austria

Romania

Bosnia and y
Herzegovina Serbia

Restore the reliable operation of Friendship 1

: In_creasel : pipeline
pipeline capacity _
6Mtpa= SN Potentially able to fully cover Danube and

Bratislava refineries crude supply via Adriatic
and Friendship | pipelines

Increasel pipeline . CAPEX: USD ~80mn
capacity . . .
14Mtpa =MOL+SN Mechanical Completion achieved
Test run starts in Q1 2015 and commissioning i

Q2 2015

Number of purchased cargos* through
Adriapipeline forlandlockedrefineries

2012 2013 2014 2015E

CRUDE DIVERSITY

Majority of the crude intake will remain Ural, however number of
tested crudes in the complex refineries is increasing

Technical and economical evaluations in order to expand crude baske
from 2013 in Danube, frorB015 in Bratislavaefinery

Opportunistic approach based on monthly optimizatiarapturing
benefits of fluctuating crude spreads

Successful test of Kurdish crude in Q3 20ddnsidering regular
supplies from Kurdistan R.I.

> MOLGROUP * Onecargois equivalentwith 80ktcrude



> V. FINANCIAL OVERVIEW

P»MOLGROUI



’ STRONG BALANCE SHEET HAS TOP PRIORITY

» CONSERVATIVE FINANCIAL PCargavic CAPEX financed from operating
cash flow

» 1.0X NET DEBT TO EBIBDBELOW 20% NET GEAR(REI5YE
» AtleastUSD 2.2BN CCS GROUP EBITDA IN 2015
» Up toUSDL.3BN ORGANIC CAREH15)

» ABOVE EUR 4BN LIQUICfFém diversified funding sources provides
flexibility

» PREDICTABLE DIVIDHd{pout

» Maintain currentINVESTMENT GRADE AT FITCH)@&mBaim for an
upgrade at S&P (BB)

P MOLGROUP



Financials

CONSERVATIVE FINANCIAL POLICY

Organic CAPEX financed from operating cash flow

OPERATING CASH FLOW VS. CAPEX (USD BN)

I norganic [l Organic

Operating CF

3.4
3.2 ~
3.0 ~
2.8 ~
2.6 ~
2.4
2.2 A
2.0 ~
1.8 ~
1.6 ~
1.4 ~
1.2 ~
1.0 ~
0.8 ~
0.6 A
0.4 ~
0.2 ~
0.0 -

2008 2009 2010 2011 2012 2013 2014 2015 Q1Q3

P MOLGROUP



’ CONTINUOUSLY STRENGTHENING FINANCIAL POSITION

NET DEBT TO EBITDA (X)

3.5 1 3.5 Limit of Net Debt to EBITDA

3,0 A

2008

2009 2010 2011 2012 2013 2014

0,97

|

2015
QLQ3

36

33
31

2008 2009

2010

GEARING (%)

28
25

20 18

16

2011 2012 2013 2014 2015

Q103

KEEP COVENANTS IN THE SAFETY ZONE

WELL BELOW INTERNAL TARGETS OF
NET DEBT TO EBITDA ~ 2.0X, NET GEARING ~ 30%

P MOLGROUP



> UP TO USD 15BN CAPEX PLANNED FOR 2016

UPSTREAM

DOWNSTREAM
2 (I;’redilminantly _ e g » Investments related to
evelopmenetprojects i -
in CEEp& Norit:%ezja P CAPEXEIH N)}(DSP implementations
vl 2016 AR » Maintenance CAPEX

ORGANIC CAPEX SHOULD BE FINANCED FROM OPERATHNOGWASH

ADEQUATE FLEXIBILITY: MAINTENANCE CAPEX & KEY GROWTH PRAIECT?
BE COVERED BY USD ~1BN

P»MOLGROUI



MOL HAS SUFFI CIENT LI QUIDITY FOR ACQUI
EUR 4bntotal available liquidity as of 82015

DRAWN VERSUS UNDRAWN FACILITIES TOTAL AVAILABLE LIQUIDITY
(EUR MILLION) (EUR MILLION)
4 500
7000 EUR 3 954m
4 000
6 000 ;"""'i 411
5000 : : o o 719
i 2604
1
4000 ! i 1946 2 500 /
1 1
| Sy |
© 3000 2 000 /
4 1 500 /
2 000 -
1000
1 000 + /%
500
0 I T T 0 | sl
Existing debt as of Undrawn mid-term Total credit facilities Undrawn Marketable sec Cash Total available
30 Sept 2015 credit facilities and bonds facilities liquidity
B Existing debt as of 30 Sept 2015 £ Undrawn mid-term credit facilities
® Medium term loan m Long term loan
Senior Unsecured Bonds ® Hybrid

® Qutstanding short term loans

P MOLGROUP



SUFFICIENTLIQUIDITY FOR ACQUISITIONS FROM DIVERSIFIED FUNDING SOURCES

EUR 4.0bn total available liquidity as of Q3 2015
Aim for cost rationalization keeping diversification in mind

RECENT EVENTS

» USD 1.5bn Revolving Credit Facility has been sign

(more expensive USD 545m cancelled,

maturity of EUR 500m has been refinanced)

Margin: 1.15% lowest level achieved since 2008

Maturity: 5+1+1 year, available only for top

borrowers

MID- AND LONG-TERM COMMITTED FUNDING

PORTFOLIO
Other Syndicated
ed Multilateral __bilateral / club loans

loans l0ans —

3% 2%

drawn
0%

Perpetual
exchangea
ble bond
11%

=

N

Syndicated/
club loans
undrawn

Senior 50%

unsecured
bonds
34%

LIQUIDITY BREAKDOWN

4 500

EUR 3 954m

4 000
411
3500

719
3 000

2 500

mEUR

2000

1500

1000

500

0]

-

Undrawn Marketable sec Cash Total available

facilities

P MOLGROUP

liquidity

FIXED VS FLOATING INTEREST RATE PAYMENT OF TOTAL
DEBT AS OF ™ SEPT 2015

- Floating - Fixed

HUF & Other EUR usD Total



Financials

AVERAGE MATURITY OF 2.24 YEARS

Diversified and balanced maturity structure

2500 -
2 000 H~
2015 MOL EU ==
750m bond I :
repaid in : I
1 500 - October : |
= : :
o 11384,
- I I
L1 000 A 110 P
=== == 1
1l 6| b
1 1 1 I
! asol |
500 - | 880 Lo
o 750
1 1
L
1
0 - - = 19 19
Reported 2015 2016 2017 2019 2020 2021
cashé&cash
equivalents
m Reported cash&cash equivalents ®Long term loan (multilaterals) ® Senior Unsecured Bonds
= Medium term loan L2Undrawn facilities

P MOLGROUP



CREDIT RATING ABOVE SOVEREIGN RATING AT FITCH,
ONE NOTCH BELOW AT S&P (AFTER UPGRADE OF HUNGARY)

FFO/ DEBT* HISTORICAL FOREIGN LONG TERM RATINGS
45,00% - MOL, S&P Hungary, S&P e = = MOL, Fitch Hungary, Fitch
40,00% - A
35,00% - A
30,00% - N T S
25,00% - .
20,00% - .
BBB

15,00%- \
10,00% - BEr

5,009 - BB

0’00% - - - - 3 [TTTTTTTTITTIT I T I I T I T I T I T T I T T T T T I T T T I T T I T T I T I T I T T T T I T T ITTITTITTITTITITT Tl

2010 2011 2012 2013 2014 2 2 N A % % %
09 ‘ZO JJ Je ‘Zo’ J¢ {9

Y99t UCChk59.¢Q w!¢Lh Lb ¢19 / PW30% INDICATEDEYS&R ¢ L [
MAINTAIN CURRENT INVESTMENT GRADE RATING AT FITCH AND ARAINE AJPS&P

BBB (NEGATIVE OUTLOOK) BY FITCH RATINGS
BB POSITIVE! ¢ [ hh YO {¢! b5!' w5 9 th

5

pMOL

intermediate significant aggressive



’ KEY ITEMS OF TAXATION

HUNGARY

» Revenue base®/ NXA &Aa (il EQ I¢6HUF 30Bnfa&&RiveTefeRt v.a. in 20D

» ProfitbasedQw2 0 Ay | 22 RQ i§RAWA Y I §

GFE NJGS

only energy related part of the profit affected (~70%), thus implied RH tax reta i82%

only the Hungarian operation of certain companies are affedted§IOL Plc., while gas transmission (FGSZ) or

petrochemicalsNIOL Petrochemicadlsaare not subject of the tax)

» CIT tax rate is 19%

» Local Trade Tax and Innovation Fee

CROATIA & SLOVAKIA

» 20% CRO & 22% SVK CIT rates applicable in 2015

v
HUFbn 2012 2013 2014
Local Trade Tax and Innovation Fee 15 14 13
{ LISOA I £ qCANGHLEED andl 202 (HUN) 30 - -
Robin Hood; (HUN) 1 0 0
Corporate Income Tax 17 20 17
Sum 63 34 30

P MOLGROUP



EXECUTIVE INCENTIVE SCHEMES

On the top level, more than two thirds of total remuneration is variable and performance driven

SHORT TERM INCENTIVES

>
>

Maximum opportunity between 0.85x and 1x of base salary depending on executive

Payout linked to yearly performance based on financial, operational and individual measures, including but not limited to:
» Group Level target: CCS EBITDA
» Divisional targets: EBIT, EBITDA, ROACE, CAPEX efficiency, OPEX etc.

LONG TERM INCENTIVES

>

>
4
4

v

Currently operating two schemes: a stock option plan (50%) and a performance share plan (50%)

LTI payout is linked to long term share price performance (nominal and relative) and divkralits

Nominal: Stock Option Program with 2 year logkperiod including awards based on dividgrayouts

Relative: PSP measures MOL share price vs CETOP 20 (50%) and DJ Emerging Market Titans Oil & Gas 30 Index (50%) ove
years

Benchmark choice: MOL competes regionally (CEE) for investor flows as well as with the global emerging market O&G sectol
Purpose: Incentivize and reward executives for providing competitive returns to shareholders relative to the regionabaind glo
0&G markets

REMUNERATION MIX

Chairman CEO Group CEO Executive Board

44%

I Base Salaryl Short Term Incentivesf| Long Term Incentives

»MOLGR



V. APPENDIX

P MOLGROUP




NORTH SEA REGION -
Entryin 2014

UK

Cladhan Areal Al

Cladhan
P1. W1, P2

= il '..
| INinian —
P1972 | [

1
[ ] relinquishedin 2014
]
[

Licence blocks
MOL Group operated

MOL Group partner

Other contract blocks
Catcher Area
1st phase development

2nd phase development

United i “ Planned development well
Kin gdom : ‘I A Discovery well
i Other well driled
y e ScottTelford, Rochelle
AScott/Telford - i and Cladhan Areas
Rochelle Area i Hydrocarbon feld
- '}
i A 2015 development activity
! n
1 .fl 1 jvz, 2014-2015 development activity
(i
I f" Gas pipeline
18 Cil, condensate pipeline
(]
if | === Ofishore boundary
N o8 SrmsE [ h Q12015
] T |
| 16724 Q11|
e
Ty | N
Fi98d | b I e . a
s { '\
P1655 Scott, Telford N ‘ x
e P218[P185 ﬁ\”‘ N
P1463 P2i62) 5 ] orway
el - | % 0 50 100Km
—Rochelle™ "
' P1298, P1615 | )
\
O Scolty x| Catcher Area et
P2084; P1107 \
Crathesq] ' \
P1E1T .
211250
17
Blakeney, —
F1613 B | -
Catcher|
P1430 |
e P2040 I
* licence not executed

ST AP A s R

-

T G A

P MOLGROUP

Operating
shareholder

Other partner(s)

Dana (21%)Apache
Scott 22% Nexen(42%) (10%), Maersk (5%)
Rochelle 15% Nexen(41%) Endavour(44%)
Broom 29% Enquest(63%) Ithaca(8%)
Cladhan 33% TAQA(65%) Sterling (2%)
Premier Oll Cairn Energy (20%),
Catcher 20% (50%) Dyas(10%)
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OVERVI

EW OF

MOL-S ASSETS

Entry in 2007 amongst the first ones

Appendix
| N KURDI STAN

~
.

J Caglh
‘q\/\\an‘ nﬂu‘!z

" “Adiyaman Kaha
Fesn) %

T

Hilva >

Diyarbakir o Batnan o Wit P SSIRPACA = '100 /‘w :
Canor 7

Bk ’

200Km g TRAN

W"’_

S o,
P i
-

N

N g Al

Rt = o~

Harran

=-=+= Country Border

Pipelines
Gas, Existing

Gas, Planned
——— O, Existing
Qil, Planned

@ Metering Station

@ Qil terminal
@4 Refinery

|:] MOL Group Assets

-~
oo s "
\/M Hasakeh
A AL HASAKAH

Sirg

DAYR AZ

ZAWR Al Mayadin

-1 . ’--s

Or

\..Dah Sha:kan

AWKE
‘ﬁu.‘
4k
@/
3

P MOLGROUP

FULLY OPERA
DILUTED TOR
W.I.
Akri-Bijeel 80% 51.2% MOL
. GKP
0, 0,

Shaikan 20% 13.6% (75%)
KhorMor 10% 10% Pearl
Petrole

Chemchemal 10% 10% um
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AKRI-BIJEEL

Q3 2015

.~ Field Development License

Discovery well with additonal

@ workover, sidetracked, tested and
completed in 2014, producing ' .
; SN A \

A Appraisal well drilled SN R R

) o G S )
A Development well, drilling is ongoing A\\\ A K N \

" 4 . e |

NS 3 A 2

@ Production Facility in operation ~ \ \ AL
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Appendix
SHAIKAN: COMMERCIAL PRODUCTION STARTED, 1STEXPORT CARGO

DELIVERED INJAN 2014
6.7/9.2/13.3 billion barrels STOIIP estimated for Low/Best/High cases (based estDifRe Marcii2014)

Q32015 .. 3
~ Field Development License Discovery well
Planned connector i .
to oil transportation line A Appraisal well drilled
Oil flow line @24] Production Facility in operation
»MOLGROUP
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’ STRUCTURE OF OUR PRODUCTION SHARING CONTRACTS

P MOLGROUP

SIMPLIFIED PSA SCHEME (SHAIKAN)

Oil produced

Royalty Oil
10% of total Crude oil

Available crude Oil

Cost oail
Recovery oil

(Op.expl and appr. costs

- ASR 2y élwé Tl OG2NJ

Y

/2y NI OG2NDa LIINIE T AGhverament a K NB

—v

» /2y iGN} OG2NDRAa aKlFNB

GKP
51.0%

MOL
13.6%

TKI Third Party KRG
3.4% 12.0% 20.0%

R< 1
1 <R<2
R>2

Cont r acprobtroil share

30%
30-15% on linear scale

15%

_ Cumulative Revenues actually received by the Contractor
Cumulative Costs actually incurred by the Contractor




’ KAZAKHSTAN
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