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KEY GOALS AND MESSAGES

CURRENT PORTFOLIO* TO DELIVERL3IZMBOEPDN. IMPROVING UNHBITDA
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OVERJSD1IBNCAPESPENDINBA.TODERISKND DEVELOP BBOE
TOTAL RESERVE AND RESOURCE POTENTIALS

ACTIVE M&A TO STEP INTO A NEW LEAGUE
CREATING NEW HUBS AND EXTENDHOMWV

PROFITABILITY INCREASED IN A MUCH WORSE ENVIRONMENT AS WELL

COMPLEX ASSETS AMONG THE BESTS IN UNIT PROFITABILITY

USD 400MN EFFICIENCY IMPROVEMENT ADEEAIPREDSD
100MN+ BENEFIT STILL DUE IN 2014

STRENGTHEN CAPTIVE MARKET IN THE LANDLOCKED CEE REGION
WITH RETAIL EXPANSION

STRONG BALANCE SHEET HAS TOP PRIORITY

CAPEX IS FINANCED FROM OPERATIDNBCREASING INDEBTEDNESS
USD 1.6..9 BN UPSTREAM FOCUSED CAPEX SPENDING IN 2014
PROVEN TRANSFORMATION TRACK RECORD OF THE MANAGEMENT

* (1) without divested 49% of Russian BaiTex L L C @ostribution 2) already including the North Sea assets (UK) of

/ Arewwns aAlNJax3

Wintershall which deal was closed in Q1 2014. Risked figures, entitlement basis 4



UPSTREAM-DRIVEN, INTEGRATED COMPANY

REGION

UPSTREAM

DOWNSTREAM

< Petchemunit
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GAS MIDSTREAM
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EBITDA 2013 KEY DATA

576 MMboe SPE 2P reserves

960 MMboe Recoverable 3
Resource Potential

96 mboepdproductior? 3

Production in8, exploration
in 13 countrieg

w W

3 4 refineries, 47 thbpd 3
3 19Mtpasales 3
3 2.000#Yservicestations

3 2 petrochemical plants 5

b g

[N}

3 Gas Transmission:
5.560 km pipeline
in Hungary

W

GROWTH DRIVERS
& COMPETITIVE ADVANTAGE

Around 10% production increase by 2015
Organic production may increase by 30% in
5 years with improving unit profitability
Existing hubs outside CEE in CIS, Pakistan
and Middle East with over a decade
operational experiences

Noteworthy room for M&A to create new
hubs and enhance knotvow further

Largest assets with high net cash margin

Strong landlocked market position with
outstanding captive market

New Downstream Program aims to
reach USD 50850mn improvemenvs.
2011basis USD 400mn already
delivered by 2013

Growing international transit
Good geographical position

/ Arewwns aAlNJax3

End 0f2013 SPRP, 2Preservesof North Seaassetsnot includedyet, to be bookedin 2014

Alreadyincluding the North Sea assets (UKWihtershall which dealwasclosedin Q1 2014

Excluding ZMB and S7 fields, divested in August;Z&8cluding49% ofBaitex LLC, deal closed in Q1 2014

Including the 208+44 service stations, acquired from eni Group and Lukoil; deals have not closed yet 5



ORGANIC* PRODUCTION MAY INCREASE BY 30% IN 5 YEARS
with major contributions from Middle East and North Sea areas with high unit EBITDA

(RISKED, ENTITLEMENT BASED) GROWTH?*

To offset the moderate decline on
maturing CEE fields

v

(~30%)
140 - ~— Y, Accelerated field development projects in
120 - CEE with growth in CRO
100 - » Ramp up of production in Kurdistan on
[ both fields
5 80-
o 50 » Initial phase on North Sea assets
o —
E 0 AROUND 30 % INCREASE BY ~2018*
» Kurdistan production to achieve ZIb
20 1 mboepd*
0- 2 » North Sea assets to
2 peak aroudd22
i (91'9® <~1051@ mboepd m
D
2013 2014 2015 2016 2017 2018 | Both havearoundUSD 70boe unit =
%% ZMB+Baitugan 49%*  Middle East/Africalll CEE profitability on lifecycle basis 2
North Sea I CclIs/Asia =
g
~

*RussiarzMBfield wasdivestedin early August 2013while 49%stakeof RussiarBaituganfield is soldthus
> MOLGROUP excludedfrom the projectedproductionfiguresaswell asthe comparisorbasisyearof 2013 }5
t 6

** Unrisked Entitlement share based on fully diluted working intere



ACTIVE M&A TO STEP INTO A NEW LEAGUE
Focusing on value creation over volume growth

KEY PRINCIPLES AND GOALS

» RIGOROUS CAPITAL DISCIPLINE

» FOCUSED GEOGRAPHICAL
DIVERSIFICATION

» OBTAIN KNOW HOW OUTSIDE CEE

» IMPROVING OVERALL RISK PROFILE OF
THE PORTFOLIO

» FILLING THE GAP IN OUR CURRENT
PRODUCING PORTFOLIO

» ESTABLISH NEW STRATEGIC
PARTNERSHIESG WINTERSHALL
TPAO)

» POTENTIAL FARM OUTS (PARTIAL) ALSO
POSSIBLE TO SHARE RISKS AND
OPTIMIZE PROJECTS FINANCING

»MOL

NORTH SEA

| 4

b

CIS

>

MIDDLE EAST

»

PAKISTAN

>

Enhanceshallow offshore experience
andcreate a new hub
Decreasingverage political risk

profleofa h[ DNZR dzLJQ& dzLJa (|

portfolio
Access to upcoming UK Exploration
Bid Roundswith further value creation

Traditional core region with notable
technical knowhow

12 years presence ihe region

3 operated blocks in Russia + 1 jointly
operated in Kazakhstan

Active in the region for 15 years with
well established strategic partnerships

Major projects in Kurdistan R. of Iraq

Oman Oil Company has 7% in MOL &
active exploration ifOman

15yrsof operatorshipexp. on a 100
mboepdpotential block(TAL. 100%

Presence ib blocks 8 operated)

Excellent relationship with local
communities

/ Arewwns 9AlINJ9XH



KURDISTAN R.l.: ACCELERATED DEVELOPMENT TO ENHANCE CASH GENERATDN
Export started fronShaikan Commercial production to start &kri-Bijeelby H2

KURDISTAN REGION OF IRAQ

D License Boundary
Field Development Area
|_-' Bijeel 3D Seismic Coverage (2013)
| |_- J Bakman 3D Seismic Coverage (2014)

. » CommerciabliscoveriesRijell, Bakrman Shaika

| » Accelerated work programs to enhance céisw
. generation as soon as possible

» Reserve bookings in the next two years from two
blocks

; Drilled appraisal well
/4 Ongoing appraisal well

A Planned appraisal/development well

A » First export fromShaikann January 2014,
A . A commercial production to start oAkri-Bijeelby H2

Production Facility to be commissioned in 2014

= Planned connector to oil transportation line
Oil flow line

PRODUCTION OUTLOOK - WORK PROGRAM (SH/AB).

» Peak production: ~2@5 mboepdin 201718*

30 - » 201012/2012-14¢ Exploration and appraisal [
= program 3
g 207 POS _ %’
k= high » 2013/2014- Start of Field development and o
g 10~ . commercial production S
=
O _4 3
~

2014 2015 ~2018
Akri (unrisked) [l Shaikan

> MOLGROUP Recoverable resource potentialr(risked Working Interests based w fully diluted share): Ridboe
* Unrisked Entitlement share based on fully diluted working interest. 8



AKRI-BIJEEL: PHASED, 4+1 RIG FIELD DEVELOPMENT PROGRAM
To keep pace and flexibility parallel

2014

FDP

Phase lldefinition Phase Il implementation

2015

Phase | implementation Foprevision

2016- 2017

Phase | operation

wells

Start5 wells developmentdrilling
campaignon Bijell & appraisal
drilling campaigron Bakrman

Initiate necessary studies to
undertake theconstruction of
pipeline connection

Usingupgraded EWT facility +
put an additional temporaryented
facility (TH) in operation orBijell
(10+10mbblpd cap.)

Achieve 10mbblpd production by
qear end

KFinishingBijeII—lB, 2,4, &ppraisal\

/

N

/Revision of Field Developmen
Planbased on experiences an
launch of Phase Il
implementation

Put further temporary rented
facilities in operation w
additional capacities of 15
mbblpd

Start buildingPermanent
Production Facilitieso

replaceEWT and TF in Phase|ll

Enhance production to 35

mbblpd by year end

N /

\

~—t

d

facility after handoverof
permanentPF Trait

Drill additional development
wellsbasedon revisedFDP

Start pipeline transport

Reachplateau

Convert EWT to water injector

o

»MOLGROUP

/ Arewwns aAlNJax3



NORTH SEA: A STRATEGIC STEP TO CREATE NEW HUB
Entering an attractive new region with stability and economic incentives

Shetland
Islands

P1655

D MOL Group Operator
[ M™OL Group Partner s
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STRATEGICONSIDERATIONS

b

Srategicstep toenhance offshore experience and
create a new hub

Shifting average political risk profilef MOL
DNZ dzLJQa dzLJa u NiavtordblelwayNl T 2 f

Shortterm incremental productionsupports MOL
reversing the declining production trend

Access to upcoming UK Exploration Bid Rounds
with further value creation

Strategic Cooperatiomith Wintershalland
cooperation with reputable operators TAQA,
Premier OilEnQuestNexen

KEYFEATURESFTHENORTHSEAAREA

Relatively low risk with stable political and
economic framework

Developed networkof infrastructure

Developed and liquid M&A markets/0+ disclosed
M&A deals in the previous 3 years in excess of US
10mn value

/U’Mewwn&/\nnoexg

Incentives for field exploration is ifavour of
smaller players UK allowances support investment
in small, old or technically challenging fields

Availability of weHqualified contractor / service
sector

[EEN
o



SIZEABLE SHORT/MID-TERM PRODUCTION WITH ABOVE AVG. UNIT PROFITABILITY
New hub withover 10mbopedproductionin 2015 and20-22 mboepdon peak(20182019

NORTH SEA (42 MMboe *)

OVERVIEW OF MAIN PRODUCING ASSETS

_ » Majority of asset portfolio already in development
Block W.I. Operating o, partner or productlon phase

shareholder

pana 21%),  » 2P (42Mmboe) reserve addition with further
ondlE 2% | Newitary) | Ansdicdine, discovered MMboe** 2C contingent resource
Maersk(5%) . i
and 17MMboe P50unriskedprospective resource

Scott 15% Nexen(41%) Endavour(44%) . . . .

» Production heavily biased towards oil (80%<)
Broom 29% Enquest Ithaca (8%) implying over USD 7B6e EBITDA on life cycle

) basis
Cladhan 33% TAQA(53%) Sterling (14%) d ; d |
A . » ~USD 650mn CAPEX need for developing
P oll Cairn E . g

Catcher  20% et Py estimated 2RUSD 200min 2014)

PRODUCTION OUTLOOK - WORK PROGRAM ***
30 1 » CatcherApprowed of FDP, field development to

start in 2015, first oil in 2017 2H
2 20 POS ) .
Q » CladhanField development started with 2 wells,
2 0 expected first oil: 2015
» Scolty& Crathes Project sanction in 2014
0 followed by FDP submission, first oil in 2017
20.14 _2015 20i8 » Scott & Rochelle will contribute6 mboepd
[ unrisked exploration upside [l Production already |n 2015 * To be booked in 2014
P MOLGROUP ** MOL estimate

*** incl. PMO assets from acquisition (awaiting clearanice)

/ Arewwns 9AlINJ9XH



MOL DELIVERS TOP QUARTILE PERFORMANCE IN TOUGH ENVIRONMENT
However, still significant gap to pazisis level profitability, less efficient units below break even

REFINERY MARGIN (URAL-MED, USD/BBL) CLEAN CCS-BASED DS EBITDA (MN USD)

12

10

2008 2009 2010 2011 2012 2013 2014

CLEAN CCS-BASED DS* UNIT EBITDA (USD/BBL)

/ Arewwns aAlNJax3

15
= 10
L0
a
a 2
>
0
-5
M~ [v0] [=)] o — ~ (2]
8 8 3 = =) = 3 2012 2013
~ ~ o~ ~ o~ ~ (]
Peer range MOL Group = = MOL excl. INA
> MOLGROUP Source: Company flash reports, MOL Strategy Resédotdr MOL Group figures include INA data from Q3 2009
*excludingPetchem 12



USD 400MN EFFICIENCY IMPROVEMENT WASDELIVEREDBY 2013

>USD100mn is still due in 2014

600 -

500 -

400 -

300 -

200 -

100 -

NDSP BREAKDOWN BY YEARS (MN USD)

1 USD500-550mn

1 USD400mn

1 USD150mn

NDSP total

SCMdriven
improvement

Sales strategy

Othercosts

Production
flexibility improvement

Maintenance
management

Energy
management

NDSP BREAKDOWN BY CATEGORIES (%)

Revenue increase
USD130-150mn

Cost decrease
USD370-400mn

13



CONTINUOUSLY STRENGTHENING FINANCIAL POSITION

Indebtednessndicatorsat a 6-yearlow

3,5 -
I I i e T I e
2,5 -
1,96
2 - 1,66
1,5 -
1 u
0,5 -
0 T T
2008 2009
»MOLGROUP

50

Limit of net debt to EBITDA 45 -
40 -
35 -

GEARING (%)

KEEP COVENANTS IN THE SAFETY ZONE’ IMPROVING GEARING POSITION

36
33 31 .
1,72 30 - 25
1,44 1,38 25 -
20 16
0,79 15 4
10 -
i 1
: : : 0 : : : . :

2010 2011 2012 2013 2008 2009 2010

WELL BELOW INTERNAL TARGETS OF
NET DEBT TO EBITDA ~ 2.0X, NET GEARING ~ 30%

2011

2012

2013

/ Arewwns aAnndax3
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USD 1.61.9BN CAPEX PLANNED FOR 2014 WITH UPSTREAM FOCUS
Downstream spending to peak in 2018 due to ongoing growth projects

Upstream

» Balance between early
Ol aK 3SYySNJ
» CEE

» and creation of midlong
term growth potential:

» Kurdistan Region of Iraq;

Russia and Kazakhstan
North Sea

Growth 5204

Downstream
» Strict control on sustain CAPEX

» Selective profitable growth
investments (50%)

» LDPE4 in Slovnaft
» Butadiene and -&BR in MOL

Gas Midstream

Contingency, C&O

Exploration

22%

| Maintenance

ORGANIC CAPEX SHOULD BE FINANCED FROM OPERATING CASH -FLOW

» Up to US2bn CAPEX per annum in the next three years

» Adequate flexibility: maintenance CAPEX & key growth projects could be covered by USD ~1b

»MOLGROUP

/ Arewwns aAlNJax3
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MANAGEMENT HAS PROVEN TRACK RECORD IN TRANSFORMATION
Continuity and experience are top priorities

» Stable proved executivemanagementteam

» difficult portfolio and cost managementdecisions(Gasbusiness CAPEXuts
in 2009

» executionof challengingntegrations(Slovnaft TVKandINA)

» good track record in transforming a state owned NOC to an efficient
internationallOC

» The averagetenure in MOL Group positions is above 10 years,
providing stability and continuity of strategy

» MOLIs memberof the Forbes500s list

»MOL

/ Arewwns 9AlINJ9XH



MANAGEMENT INCENTIVE PROGRAMS
Onthe top levelaround70% ofthe compensations variable

targetsto focusmanagerialperformancestrongly on companyindicators

» Quantitative goalsbasedon key performanceindicators(e.g. ROACHEEBITDAgtc)

INCENTIVES

=
o
Ll
—
-
o
o
I
0p]

» Specificmeasurableand time-bound individual targets

» Representsaround 2/ 3 of the variable packageon the top level

» In line with bestindustry practicesour renewedLongTerm Incentive (LTI)Program
links managerialgainsmore directly to the strategicinterest of shareholders

» W{ (@piopt f lagd@t S NJF 2 Siddrkt yt G&¢ Re main pillarsof LTI,making
payoutshighly dependenton the long term shareprice performanceX

LONG TERM
INCENTIVES

» Innominalterms¢ Stockoption programwith 2 yearslock-up period

» Inrelativeterms¢ payoutslinkedto a h [ r@lative shareprice performancevs
regional (CETOR0) and sector benchmark(DJEmergingMarket Titans Oil &
Gas30 Index)indiceson 3 yearsaveragebasis

»MOLGROUP

» Annual target setting and evaluationbasedon corporate, organizationaland individual

/ Arewwns 9AlINJ9XH
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UPSTREAM OPERATION

»MOLGROUP



UPSTREAM: SPEED UP ORGANIC DEVELOPMENTS AND RENEW THE ASSET BASE

» CURRENT PORTFOLIO* TO DELIVER AROUNI MBODEPD APEAKWITH
IMPROVING UNIT EBITDA

» ABOVE 100% RESERAPLACEMENT RAIBAOARGETHEDIN 3 YEARS
AVERAGE

» INORGANIC GROWFBCUSEON DELIVERING A BALANCED PORT&OLIO
NORTH SEL|IS& PAKISTH

» STRATEGIC PARTNERSHIPS TO IMPROVE RISK PROFILE AND EXTEND K
HOW

weansdn

» MAJOR ORGANIZATIONAL CHANGE®CESS RESHAPING, HR
DEVELOPMENT, KNEWOW IMPORT

/

P MOLGROL *riskedfigures entitlementbasis



PRODUCTION ACTIVITIES IN 8 COUNTRIES
Provide a good basis for the next years

Production*, H1 2014 .
CEE total 96 mboepd - Russia
Croatia, Hungary Reserves ** : 576 MMboe Reserves:: 130MMboe
Reserves: 348IMboe Production*:9 mboepd

Production: 76 mboepd Kazakhstan
Reserves: 37 MMboe

o/w'CEE offshore

Reserves: 3MMboe Pakistan
Production:11 mboepd Reserves: 181Mboe
Production: 6mboepd

Other International
Egypt; Angola, Kurdistan

UK, North Sea** Region of Iraq; Syria
Reserves:42 MMboe Total reserves: 431Mboe

Production:0.6 mboepd Total production:5 mboepd

Note: SPE 2P reserves. Reserves and production edansolidated projects are not-highlighted. Réserves at the end of ye&; 2@&ept INA
operation where reserve figures are preliminary, 2012 figures minus 2013 production.

RESERVESBREAKDOWN BY COUNTRIES AND PRODUCTS, 2013*

PRODUCTION BY COUNTRIES AND PRODUCTS, H1 2014

5% 8% 7% 4% 9%
7% 0 0
=
9% 46% 7]
576 =
MMboe Q
23% 3
45%
37% 36%
H Croati
EHungary mCroatia ®Russia EOil ®mGas mCondensate :Rﬁsz;ry .s;cr)i?a EQ0il ®Gas m=Condensate \
Pakistan  Other Kazakhstan Other
> MOLGROUP * Alreadyexcluding49% of RussiaBaituganfield, divestedat the end of Q1 2014%* Please notereservescontain 100% oBaitugarfield,

whereas 49%wasalreadysold, but excludes reserves gurchased\North Sea assetsvhichwill be bookedin 2014 20



960 MMBOE* EXPLORATION POTENTIAL OF CURRENT ASSETS
to secure organic miterm growth

CEEonshore & offshore Russia
: : : "
Hungary , Croatia , Romania Matjushkinsky Baitugart*,

Yerilkinskiy*

@ Kazakhstan
Fedbrovskoye

North Karpovsky
Kurdistan Region of Iraq Pakistan
Akri-Bijeel, ShaikanBlocks Tal Karak Ghauri

MargalaN. Blocks

@ Other International

Egypt Cameroon

Estimated recoverable resource Angolg Oman North Sea
potential*

EXPLORATION SUCCESSES ARE THE BASIS OF LONGTERM GROWTH

» Outstanding 58% exploration success rata the last 5 years
»  Still sizeable prospects in the coEENE I A 2 Yy X
» X0dzi SOSY 3ANBFGSNI AYOSNYIlF A2yl L

/ ﬁSLJeaJ],sdn

ABOVE 100% RESERVE REPLACEMENT RATIO TARGETED IN 3rEARS AVERAGE

»MOLGROUP
*Working Interest (inrisked, alreadyincludingrecentlyacquiredNorth Seaassets **49% sold(~20MMboe) 21



ORGANIC* PRODUCTION MAY INCREASE BY 30% IN 5 YEARS
with major contributions from Middle East and North Sea areas with high unit EBITDA

(RISKED, ENTITLEMENT BASED) GROWTH?*

(~30%)
140 - ~— Y, Accelerated field development projects in
120 - CEE with growth in CRO
100 - » Ramp up of production in Kurdistan on
B both fields
5 80-
o 50 » Initial phase on North Sea assets
O —
o]
£ 20 AROUND 30 % INCREASE BY ~2018*
» Kurdistan production to achieve ZIb
o mboepd*
O ]
2 » North Sea assets to peak aroudd22
: (919) (-a05110) mboepd
2013 2014 2015 2016 2017 2018 | pBnih havearoundUSD 70Boe unit =
%% ZMB+Baitugan 49%*  Middle East/Africalll CEE profitability on lifecycle basis g
: 3
North Sea W cis/Asia » To offset the moderate decline on
maturing CEE fields
~~
*RussiarzMBfield wasdivestedin early August 2013while 49%stakeof RussiarBaituganfield is soldthus
»MOLGROUP

excludedirom the projectedproductionfiguresaswell asthe comparisorbasisyearof 2013
** Unrisked Entitlement share based on fully diluted working intere}st 22



OVER USD 1BN ORGANICCAPEX SPENDING TARGETEDP.A.
to deriskand develop 1.BBoetotal reserve and resource potentials

GEOGRAPHICAL BREAKDOWN OF CAPEX SPENDING KEY INTERNATIONAL PROJECTS OF THE COMING YEARS

Unrisked RRP

Country Assets \:V?rkm% MMboe + POS
nteres 2P reserves
Kurdistan . AkriBijeel 80%6* High
Kurdistan 250/0
Region of Irat g aikan 200%* High
Federovsky 27.5% 15/37 High
Kazakh
2e2 ol 49% 120/0 Low
Karpovsky
~1 BN KAZ _ Matjushkinsky ~ 100% Low
Russia 140/130
USD/YEAR Baitugan** 100% High
TAL 10%
Karak 40% High Hi
: gh'High
R ussia Pakistan Ghauri 30% 70/18 High Mid
MargalaNorth 70%
Other Cladhan 34% -
Catcher 20% @
. "North Sea ) 0 3
Pakistan UK/North Se: Scoly&crathes 50% 19/42%+ High | &
Rochelle 22% 3
Scott 15%
Broom 29%
Oman  Oman66 100% 200/0 Low
> MOLGROUP Probability of success (POS): Low2506 // LowMid: 2540% // Mid: 4060% // High: 661.00%
* Undiluted , **49% oBaitugarwassold ***to be booked in 2014 23



KURDISTAN R.l.: ACCELERATED DEVELOPMENT TO ENHANCE CASH GENERATDN
Export started fronShaikan Commercial production to start &kri-Bijeelby H2

KURDISTAN REGION OF IRAQ

D License Boundary

[ . » CommerciabiscoveriesBijell, Bakrman Shaikaj
" | » Accelerated work programs to enhance céistw

generation as soon as possible

» Reserve bookings in the next two years from two
blocks

» First export fromShaikanin January 2014,
i K commercial production to start oAkri-Bijeelby H2

4 Drilled appraisal well
/L Ongoing appraisal well
A Planned appraisal/development well

Ty
AllA
2} ,.“ Discovery well

PRODUCTION OUTLOOK - WORK PROGRAM (SH/AB).
30 - » 201012/2012-14¢ Exploration and appraisal
program
g‘ 20 7 POS %
3 high » 2013/2014- Start of Field development and 3
g 10 . commercial production 3
o mm O . | |
» Peak production: ~2@5 mboepdin 201718*
2014 2015  ~2018 ~

Akri (unrisked) [l Shaikan

> MOLGROUP Recoverable resource potentiair(risked Working Interests based w fully diluted share): R&dboe
* Unrisked Entitlement share based on fully diluted working interegt. 24



FIRST VISIBLE BARRELS STABILIZE GROUP PRODUCTION LEVEL
Unit profitability of export will be above group level due to PSC

| Drilled appraisal well (2013)

Ongoing appraisal well
Planned apprraisal/
development well (2014)

‘_’,‘ Discowv

odl
(=] 1st Production

App
App
App
Dev
Dev
Dev
Dev

Dev

App

»MOL

aisa

ery well

Facility (EWT)

E Akri-Bijeel License Area
Akri-Bijeel Field Development Area
L 3 Bijeel 3D Seismic Coverage(2013) # 7 ¥ >
L_ J Bakman 3D Seismic Coverage (2014)

AKRI ° BIJEEL WORK PROGRAM

Bijell-2
Bijel-4
Bijel-6
Bijell-9
Bijel-10

Bijel-7B

Bijel-13

Bijel-16

Bakrman2

>

> ¢
B—> ¢
R—>¢
B —> ¢
B—>¢
B—>¢
B—> ¢
R—>¢

'% E - expected spud 6 - expected well test

» ShaikanExport quality production with 20
40 mboepdcapacity in 2014

» BijellEWT to deliver first barrels in Q2 14,
after completing on BijellB

» Average uniprofit of exportbarrels fom

KRlexpected to be above group average due

to PSC

SHAIKAN WORK PROGRAM

» PF1 operational with gross nameplate

capacity of 20 mboepd export quality
crude with gas stripping

» PF2 operational with an additional gross

nameplate capacity of 20 mboepd has been
comissioned

» Further exploration upside to be tested

(Triassic & potentially Permian)

» Development drilling campaign ongoing

weansdn

/



NORTH SEA: A STRATEGIC STEP TO CREATE NEW HUB
Entering an attractive new region with stability and economic incentives
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STRATEGICONSIDERATIONS

» Srategicstep toenhance offshore experience and
create a new hub

» Shifting average political risk profilef MOL
DNZ dzLJQa dzLJa u NiavtordblelwayNl T 2 f

» Shortterm incremental productionsupports MOL
reversing the declining production trend

» Access to upcoming UK Exploration Bid Rounds
with further value creation

» Strategic Cooperatiomwith Wintershalland
cooperation with reputable operators TAQA,
Premier OilEnQuestNexen

KEYFEATURESFTHENORTHSEAAREA

» Relatively low risk with stable political and
economic framework

» Developed networkof infrastructure

» Developed and liquid M&A markets/0+ disclosed
M&A deals in the previous 3 years in excess of U$
10mn value

wedlisdn

» Incentives for field exploration is ifavour of
smaller players UK allowances support investments
in small, old or technically challenging fields N

» Availability of weHqgualified contractor / service

sector
26



SIZEABLE SHORT/MID-TERM PRODUCTION WITH ABOVE AVG. UNIT PROFITABILITY
New hub withover 10mbopedproductionin 2015 and20-22 mboepdon peak(20182019

NORTH SEA (42 MMboe *)

OVERVIEW OF MAIN PRODUCING ASSETS
» Majority of asset portfolio already in development

Block W.I. sﬁa?reerr?ct)ilr:j%r Other partner or production phase
pana 21%),  » 2P (42Mmboe) reserve addition with further
Rochelle | ez e tlo discovered MMboe** 2C contingent resource
and 17MMboe P50unriskedprospective resource
Scott 15% Nexen(41%) Endavour(44%) . . . .
» Production heavily biased towards oil (80%<)
Broom 29% Enquest Ithaca (8%) implying over USD 7B6e EBITDA on life cycle
) basis
Cladhan 33% TAQA(53%) Sterling (14%) .
_ Premieroil camenergy > ~USD 650mn CAPEX need for developing
Catcher 20% (50%) (30%) estimated 2RUSD 200min 2014)
PRODUCTION OUTLOOK - WORK PROGRAM ***
30 - » CatcherApprowed of FDP, field development to
start in 2015, first oil in 2012ZH
2 204 POS ) .
Q » CladhanField development started with 2 wells,
Is expected first oil: 2015
g 10 A
» Scolty& Crathes Project sanction in 2014
0 followed by FDP submission, first oil in 2017
20.14 _2015 20i8 » Scott & Rochelle will contribute6 mboepd
[ unrisked exploration upside [l Production already |n 2015 * To be booked in 2014

P MOLGROUP ** MOL estimate

*** incl. PMO assets from acquisition (awaiting clearanice)

weansdn
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CEE: MINIMALIZE DECLINE RATE TO LOW SINGLE DIGIT LEVEL
Croatia: Back tproductiongrowth by 2015

HUNGARY+CROATIA (349 M Mboe *) - PRODUCTION OUTLOOK

80 - POS » Unique knowhow and infrastructure
B 6071 » Several ongoing development projects to
é 40 - mitigate production decline as much as possible
=
20 7 » Active exploration programs on existing license
0 areas
2014 2015 ~2018 » Obtaining new license areas could give
Unrisked exploration upside [lll Production nOteWOFthy upSIde to CEE contribution

CROATIA WORK PROGRAM

Deliver new volumes from ongoing development

TEVHAAN R LUE N N A S\ USSR TS

Bk panen | projects to turn backoroduction to growth path
\: ‘f; Renna o R Planned Appraisal wel :> :' ¢ @\\‘\-\ by 20 15

1'. ©® »n ‘ W — - 37 Z::,Z,;,‘? . . . .

| @ msan | BT EOR project implementatioon lvana andZutica

| @ »- ) \‘:" : “0\5"«. = ’ lt M' . . . .
B -1 B e fieldswith ~30MMboe incremental production

T g » Medimurjeproject to target /MMboe natural
R RN AR AR s e gas reserve infrastructure development to be
e S0\ \ R : / finish in 2015
% N ... » Offshore gas production expected to be
\ B\ R S g stabilized around 142 mboepdfor the coming

years (i.e. IKA JZ development project)

P MOLGROUP
ProductionH1 2014 76 mboepdlIl * Preliminary Reserves (2012 SPEQ@P3 production): 348Mboe

weansdn
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HUNGARY : MITIGATE THE DECLINE TO 5% FROM EXISTING FIELDS
Along with several efficiency improvement measures to maximizeficagh

TR T

HUNGARY (140MMboe )

Exploration License 2013-2014

:l Exploration License 2013
P—
| Q-

B

2013 Exploration Well, Ol Discovery @
2013 Exploration Well, Testing in Progress

2014 Exploration Well -

2013 Exploration Well, Gas Discovery 2013 Major Field Development
Symbol size is proportional to targeted reserves

2014 Major Fieid Development

Country Border

Symbol size is proportional to targeted reserves

M)  Derecske Unconventional, Testing in Progress

Csombard

75 years E&P experience
with more than 40 years
EOR/EGR technological
knowledge

_Extensive surface
infrastructure

Fast development provides
quick cash flow

Over 15% cost cutting

targeted in production by
2015

HUNGARY WORK PROGRAM

» Accelerated development program with more than USD 300mn CAPEX spending by 2018

» Field development projects could put MiMboe reserves into production p.a. (avg.)

» Drilling of up to 225 exploration wells within existing blocks in the coming 5 years

weansdn

N~

» Successful bids for 2 hydrocarbon concession areas which were awarded to MOL in early 2014

»MOLGROUP

ProductionH1 201440 mboepd Il Reserves (SPE-2@13): 140MMboe Il RRRunrisked WI based): 58 Mboe

29



KAZAKHSTAN: ENTERING FIELD DEVELOPMENT PHASE IN 2014
Start of early production is expected in 2H 2016

KAZAKHSTAN (37 MMboe )

| I_-J Ongoing 3D Seismic Survey Block Boundery

Future Production Licence Area
! Discovery well

3 Drilled and tested appraisal well

oy | W ~» FED: Significant discoveries on a ~R0@boe*
- ot} reserve field

A Drilled exploration well, testing is ongoing Condensate pipeline

Bl FOj

A Ongoing exploration well Gas Treatment Plant

Drilled appraisal well, testing is ongoing === Country border ‘ \

-~ » Toenter in development phase in 2014 after 7
g successful well tests in row

» NK: Ongoing exploration program targeting over
200MMboe resource*

PRODUCTION OUTLOOK (FED + NK) - WORK PROGRAM (FED)

- 30 1 bOS » Accelerated early cash generation program on
S 20 - low FED
o
2 10 A » Launch of production through dintVenture c
. with gascondensate separator_unit with much @
0 - t20SNJ /119 YSSRX %
2016 2018 2022 » Central Processing Facility in the next phase
|:| Unrisked exploration upside- Production
~

Il Reserves (SPE-2@13): 37MMboe Il Recoverable resource potentiahfisked WI based): 13%mboe
»MOLGROUP FONBAA FASER &A1 SZ ah[ QA respkdivip | Agpy



RUSSIA: STILL A CORE COUNTRY AFTER PORTFOLIO RESTRUCTURING
Intensive work program continues on existing fields

RUSSIA (130MMboe *)

» Portfolio restructured after monetizing ZMB field
and 49% iBaituganand Yerilkinsky

» Baitugarblock under development with
gradually increasing production

» Matjushkinskyblock under intensive exploration
to fully explore its reserve potential

PRODUCTION OUTLOOK (All blocks)* ° WORK PROGRAM ( Baitugan ) J

30 -
- » Drill ~50 wells p.a. to double nr. of wells by 2019
o 20 -
% 10 » Above 10% yearly production growth -
1 ©
]
» Extension of surface facilities in line with the §
0 - entry of new wells 5
2014 2015 2018
"7 Unrisked exploration upside [ll Production > Exploration upside (Devonia]ﬁerkelkinsk)/
~~

ProductionH1 2014*: 9 mboepdll Reserves (SPE-2@13*): 130MMboe |l Recoverable resource potentiahfisked WI based*): 140Amboe

> MOLGROU P* Figures relate to full 2P reserves and Recoverable Resource Potential in Ragagat+ Matjushkinsky, whereas 49% daituga
field was divested (effecting 2P by B¥Mboe, RRP by 20Mboe), **figures calculated without divested 49% Béituganand ZM% 31



PAKISTAN: INCREASING PROFITABILITY BY IMPROVING LIQUID TO GAS RATIO
More focus on condensate rich exploration blocks with higher interests

PAKISTAN (18 MMboe )

)

= ostenimonl .. » 15 years of operatorship experience on
100 mboepdpotential (100%) TAL block

| [ Planned Development & Production Lease A

Planned Exploration Well

o Margala
% Nonh‘:

{ L__J Measured 3D Seismic (2013) : .
] m .- Planned Appraisa | Well
Ongoing 2D Seismic Survey

] @ ed Central Processing Facility; Gas Treatment Plant X
- S— —— S— ~==

Planned Development Well |

» Improving liquid to gas ratio after recent
discoveries in TAM@kori-East) andarak
blocks

» More condensate riciviargalaNorth and
Ghauriblocks in early exploration phase

PRODUCTION OUTLOOK ° WORK PROGRAM

15 4 » TAL: Active field development in 5 discovered gas
S POS and oil fields, extensive exploration and appraisal
S 10 + B efforts to explore the remaining potentials
o
E » Karak Continue the appraisal program following
l extended well tests on Haluii oil discovery
014 2015 2018 » Ghauri Oildiscoveryin 2014
[_] unrisked exploration upside [l Production > Marg_alaNorth-: SpUd of one new exploration
well in 2014
ProductionH1 2014 6 mboepdll Reserves(SPE-2013): 18MMboe Il Recoverable
> MOLGROUP resource potential): @ MMboe (All figures arainrisked WI based)

weassdn

/

32



ACTIVE M&A TO STEP INTO A NEW LEAGUE
Focusing on value creation over volume growth

KEY PRINCIPLES AND GOALS

» RIGOROUS CAPITAL DISCIPLINE

» FOCUSED GEOGRAPHICAL
DIVERSIFICATION

» OBTAIN KNOW HOW OUTSIDE CEE

» IMPROVING OVERALL RISK PROFILE OF
THE PORTFOLIO

» FILLING THE GAP IN OUR CURRENT
PRODUCING PORTFOLIO

» ESTABLISH NEW STRATEGIC
PARTNERSHIESG WINTERSHALL
TPAO)

» POTENTIAL FARM OUTS (PARTIAL) ALSO
POSSIBLE TO SHARE RISKS AND
OPTIMIZE PROJECTS FINANCING

»MOL

NORTH SEA

| 4

CIS

MIDDLE EAST

»

PAKISTAN

>

Enhanceshallow offshore experience
andcreate a new hub
Decreasingverage political risk

profleofa h[ DNZR dzLJQ& dzLJa (|

portfolio
Access to upcoming UK Exploration
Bid Roundswith further value creation

Traditional core region with notable
technical knowhow

12 years presence ihe region

3 operated blocks in Russia + 1 jointly
operated in Kazakhstan

Active in the region for 15 years with
well established strategic partnerships

Major projects in Kurdistan R. of Iraq

Oman Oil Company has 7% in MOL &
active exploration ifOman

15yrsof operatorshipexp. on a 100
mboepdpotential block(TAL. 100%

Presence ib blocks 8 operated)

Excellent relationship with local
communities

weansdn
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DOWNSTREAM:MA X MI ZE FREE CASH GENRATI ONMOBRELT

» FOCUSED, INTEGRATED PORTFOLIO ON THE LANOE®CKXECE WITH

TWOLARGEST ASSETS AMONG THE MOST COMPURXPE

» PROFITABILITY INCREABEIW13IN A MUCH WORSE ENVIRONMENT

» CONTINUOUS EFFICIENCY IMPROVEMENTHRQBRISD 400MN ALREADY
DELIVEREDSD 100MN-BENEFIBTILIDUE IN 2014

» GOODDEMAND POTENTIAL OF GHEREGION, RECOVERY ALREADY STA

>

weallsumodg ;U

» STRENGTHEMPTIVE MARKET IN THE LANDLOCKREO KEEEETAIL
EXPANSION

/

»MOL



TWO LARGEST ASSETS AMONG THE BESTS IN EUROPE

Integrated operation in adjacent markets

KEY STRENGTH

REFINERY CAPACITY & COMPLEXITY

Refinery Mtpa  thbpd NCI 3% 6% 3%
3%
MOL Group 20.9 417 10.0 4%
Danube 8.1 161 10.6 over
0)
Bratislava 6.1 122 11.5 80 Y0
, white prd.
Rijeka 4.5 90 9.1
Sisak 2.2 44 6.1

52%

REFINERY YIELD 204E

gasoline/naphtha pool

» Complex diesel geared refineries

» Integrated petrochemical units to handle surplus

» Strong landlocked market presence 20% motor

fuel market share in the CEEarketleader in 4

countries

serve the market above55% enduser share

>
9% LPG

Naphtha
Motor Gasoline b
209% m Middle Distillates
m Fuel OIl
m Bitumen
Other
Other chemical prds.

2013 FIGURES

19.4 Mt refined product &
petrochemical sales

Retail:2.000+ FSover4.0
Mtpasales

Petchem 1.3 Mt ext. sales

» Regionwide Logistics, Wholesale and Retail network

wealisumod

/

> MOLGROUP 1) Includingthe 208+44 service stations, acquired from eni Group and Lukoil; deals have not close ye86



MOL DELIVERS TOP QUARTILE PERFORMANCE IN TOUGH ENVIRONMENT
However, still significant gap to pazisis level profitability, less efficient units below break e

REFINERY MARGIN (URAL-MED, USD/BBL) CLEAN CCS-BASED DSEBITDA (MN USD)

12

10

2008 2009 2010 2011 2012 2013 2014

CLEAN CCS-BASED DS* UNIT EBITDA (USD/BBL)

15
= 10 g
=)
= =
a 5 2
o =
0 5
3
-5
™~ 00 o)) o — o~ 22!
b= 8 8 3 3 3 3 2012 2013
~ ~ o~ ~ o~ ~ (] \
Peer range MOL Group = = MOL excl. INA

> MOLGROUP Source: Company flash reports, MOL Strategy Resédotdr MOL Group figures include INA data from Q3 2009
*excludingPetchem 37



USD 400MN EFFICIENCY IMPROVEMENT WASDELIVEREDBY 2013
>USD100mn is still due in 2014

NDSP BREAKDOWN BY YEARS (MN USD)

600 -
500 -
400 -
300 -
200 -

1 150mn USD

100 -

Z 400 mn USD

£ 500-550mn USD

2012

2014 NDSP total

SCMdriven
improvement

Sales strategy

Othercosts

Production
flexibility improvement

Maintenance
management

Energy
management

NDSP BREAKDOWN BY CATEGORIES (%)

Revenue increase
$ 133150mn

Cost decrease
$ 376400mn

38



2013:IMPROVED PERFORMANCE DESPITE WORSENING CONDITIONS
A clear evidence to the success of our efficiency improvement program

NDSP DELIVERY 2012 VS 2013N USD)

> Brent-Ural spread-0.4 USD bbl

> Gasoline & gasoil cracki4%

3 Petchemmargin: +22%
> Shrinking CEE marketze -2%

2012 CGS Ext. environmentNDSP efficiency Others 2013 CCS EBITDA
EBITDA adjustment improvement )
in 2013 5
Impact of external 2
change 2012vs 2013 g
(incl. macro & 3
market)
N~
P MOLGROUP 39



CONTINUATION OF MODEST DEMAND INCREASE IS EXPECTED IN 2014
3 GKS NBIAZ2YylLf 502y2YAO0 NBO2OSNE 02y

X

REGIONAL MOTOR FUEL DEMAND (YOY CHANGE %) GDP AND MOTOR FUEL GROWTH ( 2014E,YOY CHANGE %)

6%

3%

0%

-3%

-6%

-9%

2,5%

1,5% -

0,5% |-

-05% |
QL Q2 Q3 04 Q1 Q2 Q3 Q4 2014F 0.5%
2012 2012 2012 2012 2013 2013 2013 2013

= Core market demane=—=CEE demand Forecast -1,5%

Following deep demand drop in recent years = »  Modest GDP growtt{1.5%<) is expected in the
a/ 2NB 0é YR /99 NBlI OKSRCOHPRBNIES §i2Y Ay S NI @&
2013 »  Motor fuel growth will lag behind GDP lt,
still moderate demand increases realistic
(~0.5% in Core3, ~1% in CEE)

»  Similarly to previous yeaonsumption will be
Core3: Hungary, Slovakia, Croatia 1 1
driven by gasoil oo oL

Source: MOL estimates

Growth already started an@xpected to
continue in 2014

»MOLGROUP

wealisumod

/
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DOWNSTREAM INTEGRATION FOR CAPTIVE MARKET EXTENSION
XO2dzZ R 68 adzZLILI2NISR 68 AYy2NEIFIYAO NBGF AT

CHANGE OF RETAIL OUTLET SIZE (%, 2013VS 2010) PETCHEM INVESTMENTS

Butadiene

400%
h —o » 130ktpaunit is under construction to offake
¢C+YQa / n LINRPRdAzOGAZ2Y

» Investment need is ~EUR 190, commercial

I I — operation from H1 2015
— I.M Synthetic rubber

0% 10% 20%

® Inorganicdriven B8 Organiedriven » Most lucrative butadiene derivate

»  Significant growthachieved outside of Core 3 » Preparations for a 6Rtpa unit was announced in

wealisumod

within the R&M supply radius 202127013;:ommercial operation planned from
»  Potential inorganic steps toeach critical size or _ _

grow further in selected attractive countries » Implemented with experienced Japanese partner
»  Further exploitation ofvholesale / retail SlovnaftLDPE:

synergieswithin the NDSP scope

o o » New 220ktpa LDPE unit replacing subscale units
»  Continuingmodernizationof the core network in 2015and increasmaphtaoff-take. EUR 26@nn
Source: MOL CAPEX
»MOLGROUP

41
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RETAIL ACQUISITION SREINFORCES OUR COMPETITIVE POSITION WITHIN THE

DOWNSTREAM SUPPLY RADIUS

DOWNSTREAM SUPPLY RADIUS

Premium network 0fL69
stations incl. 40+ station
next to highways and in

big cities

Extension of strong local
retail coverage with 41
additional stations

Achieving 12%-+ retalil
market share following
strong organic growth

@ oidrarirzyoa  3S2ant LikaBPev éyeéﬁkay
acquiring 42 stations

- MOL downstream supply radius

RETAIL NETWORK SIZE IN TARGET COUNTRIES

pre-acquisition | 147 212 149 (508

postacquisition | 189 253 318 760

[ ] Romania [_] Slovakia[__] Czech Republic

»MOLGROUP

ACQUISITION SHIGHLIGHTS

» Eniacquisition

MOL purchases 208 service stations fr@mi in the Czech
Republic, Slovakia and Romaniahich significantly
enhances our captive market positions

Through the integration MOL realizes wholesale and retalil

synergies and cost optimization

The takeover of y MwiibEsale business is also part of the

announced deal

MOL also made an offer t& y BXB&b stake irCeska
Raﬂnerska howeverUnipetrolhas preemtiverights on the
stake

Inthe/ T SOK wSLJzf AO ah[ DNEP
growsabovethe critical10% over 35% in Slovakiand
abovel2% in Romania

LUKOIL acquisition

ah[ I OlidANBR [ ! Yh L thedaghpyts i

service stations in the Czech Republic

Becameone of the largestplayerin the Czech Republiwith
318retail service stations

MOL benefits from reallocation of
wholesale volumes to the acquired retail
networks of over 600 mn liters

dzLJe

wealjsumoq y,

/
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»MOLGROUP

This page intentionally left blank
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v.  FINANCIAL SVERu

»MOLGROUP

‘44



STRONG BALANCE SHEET HASTOP PRIORITY

» CONSERVATIVE FINANCIAL PGIAPEXSHOULD BE FINANCED
FROM OPERATING CASH FLOW

» 16% NET GEARINQI& NET DEBT TO EBITRATICAREATA 5 YEAR

LOW(YEAREND2013)
» USDL.6-1.9BN CAPEX (20LWITHUPSTREAMOCUS
» EURAL.OBN AVAILABLE LIQUIDITY FROM DIVERSIBUIERCES

» RATING3BBBUNVESTMENT GRABEFITCH ABOVE COUNTRY
RATINGBE) 3S&P

»MOL

s[eloueul4
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CONSERVATIVE FINANCIAL POLICY
CAPEXhould be financed from operating catébw

OPERATING CASH-FLOW VS CAPEX (MN USD)

4 000 -

3 500 -

3 000 -

2500 -

2 000 -

1500 -

1 000 -

500 -

»MOLGROUP

2008

2009

2010 2011

mmm Organic = Inorganic === QOperating CF

2012

2013

Sjeloueul

/
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CONTINUOUSLY STRENGTHENING FINANCIAL POSITION
Indebtednessndicatorsat a 6-yearlow

3,5

1 J [

2,5
2

1,96
1 1,66
15 -
1 -
0,5 1
0 . .

50

Limit of net debt to EBITDA 45 -
40 -

35 -

GEARING (%)

36
33 31 .
1,72 30 25
1,44 1,38 25 -
20 - 16

0,79 15 1
10 -

i 1

: : : 0 : : : . :

2008 2009

KEEP COVENANTS IN THE SAFETY ZONE’ IMPROVING GEARING POSITION

»MOLGROUP

2010 2011 2012 2013 2008 2009 2010

WELL BELOW INTERNAL TARGETS OF
NET DEBT TO EBITDA ~ 2.0X, NET GEARING ~ 30%

2011

2012

2013

Sjeloueul
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USD 1.61.9BN CAPEX PLANNED FOR 2014 WITH UPSTREAM FOCUS
Downstream spending to peak in 2018 due to ongoing growth projects

Downstream
» Strict control on sustain CAPEX
» Selective profitable growth
investments (50%)
» LDPE4 in Slovnaft
» Butadiene and -&BR in MOL

Upstream

» Balance between early
Ol aK 3SYySNJ
» CEE

» and creation of midlong
term growth potential:

» Kurdistan Region of Iraq;
Russia and Kazakhstan
North Sea

Gas Midstream

Contingency, C&O

Exploration
22%

| Maintenance
Growth 5204

Sjeloueul

ORGANIC CAPEX SHOULD BE FINANCED FROM OPERATING CASH -FLOW
» Up to US2bn CAPEX per annum in the next three years

» Adequate flexibility: maintenance CAPEX & key growth projects could be covered by USD ~1bn\

»MOLGROUP 48



EUR M

MOL HAS SUFFICIENT LIQUIDITY FOR ACQUISITIONS=

EUR 3.85 bn total available liquidity as of Q2 2014

DRAWN VERSUS UNDRAWN FACILITIES (EUR MILLION) TOTAL AVAILABLE LIQUIDITY (EUR MILLION)

7000

6000

5000

4000

3000 -

2000 -

1000 -

0 -

Existing debt as of 30 June Undrawn mid-term credit

2014

facilities

Total credit facilities and
bonds

B Existing debt as of 30 June 2014 2Undrawn mid-term credit facilities

u Medium term loan
Senior Unsecured Bonds

® Qutstanding short term loans

»MOLGROUP

® | ong term loan
B Hybrid

EUR M

7000

6000

5000

4000

3000

2000

1000

EUR 3 848m

i

.

T
Undrawn MT/LT credit Marketable securities
facilities

Cash

Total available liquidity

Sfeloueul4

/
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aFROM DI VERSI FI BOUREERBND I

Cost rationalization keeping diversification in mind

RECENT EVENTS MID- AND LONG -TERM COMMITTED FUNDING PORTFOLIO

» USD 545m Revolving Credit Facility extended from

2016 to 2017

» MOL prepaid the EIB project loan (value USD 158m)

taken in 2010.

» MOL prepaid the EBRD loan taken in 2009, as
consequence of th&IMBFdivestment

OUTSTANDING SENIOR AND HYBRID BONDS

Issuer Currency
MOL Plc EUR
MOL Plc EUR
MOL Group Finance S.A.
guaranteed by MOL Pic

Magnolia Finance Ltd EUR

»MOLGROUP

Volume Volume

(m)
750
750

500

610

(EUR m)*
750
750

366

610

Issue date Maturty Coupon

date
05-0ct-2005 05-0ct-2015 3.875%
20-Apr-2010  20-Apr-2017 5.875%
26-Sep-2012 26-Sep-2019 6.25%

4% till Mar-2016 then
3m EURIBOR + 550bps

*based on FX rates as of 31 March 2014

20-Mar-2006  Perpetual

NG

Syndicated /

Other bilateral clt:’l::-alsv?]ns
Multilateral __loans 0%
Perpetual |gans 3%
exchangeable _ g0, i m
bond i »
12% o
I A
I A Syndicated/
I club loans
i undrawn
47%
{ 1
1
1
7
1 4
v 7
Senior Y A

unsecured
bonds

35%

FIXED VS FLOATING INTEREST RATE PAYMENT OF TOTAL DEBT

100% -

% - 38%

80% 50% ()
-
60% - 5
100 2
40% - g-
62% O

20% - 50%
0% T T T
HUF&Other EUR usD Total ~~

m Fix m Floating

50



AVERAGE MATURITY OF 2.4 YEARS*
Noconcentrated refinancingeeced

2500 -
2 000 -
1500 -
= |===n
z .
W 1000 | i 12091
[ I 1 I
1 I
1976
1 I
500 | L
[ : [ I : :
1470 P 14521
1 1 1 1 |
0 I . | o2 | -
Reported 2014 2015 2016 2017 2018
cash&cash
equivalents

Reported cash&cash equivalents ®Long term loan (multilaterals)

® Medium term loan & Undrawn facilities

»MOLGROUP

B Senior Unsecured Bonds

2019

2020

*as of 30. 06. 2014

Sjeloueul
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CREDIT RATING ABOVE SOVEREIGN RATING AT FITCH, IN LINE WITH THAT AT S&P

FFO/NET DEBT* HISTORICAL FOREIGN LONG TERM RATINGS

50,00%
45,00%
40,00%
35,00%
30,00%
25,00%
20,00% S S
15,00% \ L '
10,00% ’\_

5,00%

0,00%

MOL S&P Hungary S&P == == e MOL Fitch = = = Hungary Fitch

----------------

2008 2009 2010 2011 2012 2013
B s % % % %

*Funds from operation, adjusted. S&P might have additional adjustments. 2
based on unaudited numbers.

» YSSLI WCChkbSG 5So00Q NJ-ijA-ﬂoovﬁtyireshafdé)fzs“v/dmma@eyfﬁyskpé

» Maintaincurrentinvestment grade rating at Fitadnd aimingupgrade at S&P §
BBB - (negative outlook) by  Fitch Ratings
BB (stable outlook )by Standard& Poor =s ~

»MOLGROUP 59



KEY ITEMS OF TAXATION

Positive effect vs. 2012 level

HUNGARY

» Revenuebase®/ NAaia Gl EQ Ic6HJE I0BnH&SRiveTegRiayin 201810

»  ProfitbasedQw 2 6 A ynorhigaiaRrate is31%
» only energy related part of the profit affected (~70%), timplied RH tax rate isca 22%

» only the Hungarian operation of certain companiese affected(i.e: MOL Plc., while gas
transmission (FGSZ) or petrochemicals (TVK) are not subject of the tax)

» CIT taxrate is 19%

CROATIA & SLOVAKIA

» 20%CRGC& 22%SVKClITratesapplicablein 2014

v
Group level tax paymentis the last 3 years:

2013
: 1 o
“ v
A S

»MOLGROUP

Sjeloueul

/

53



DIVIDEND POLICY

Conservative, predictable payouts with balance sheet stability in focus

80 -
70 ~
60 -

50 -

HUF bn
N
o

30 -

20 -

10 -

KEY PRINCIPLES

» Pay out dividend to
shareholders in parallel
maintaining adequate financial
stability

» Balance sheet has top priority

» Net gearing and net debt to
EBITDA ratio targets are
considered with future M&A
plans

2009 2010

»MOLGROUP

2011

m Normal m Special

2012

2013

Sjeloueul
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SHAREHOLDER STRUCTURE

Asof 30June2014
Foreign investors (mainly institutional) 25.1%
Hungarian State 24.7%
CEZ MH B.V. 7.3%
OmanOil (Budapest) Limited 7.0%
OTP Bank Plc. 5.4%
Magnolia Finance Limited 5.7%
ING Bank N.V. 5.0%
Crescent Petroleum 3.0%
Dana Gas PJSC 1.4%
UniCredit BanlAG 3.9%
CreditAgricole 2.0%
Domestic institutional investors 2.4%
Domestic private investors 4.5%
MOLNyrt. (treasury sharep 2.4%

Pleasenote, that the data above doesnot fully reflect the ownershipstructurein a h [ Shareregister. Registrationin the shareregisteris not mandatory In order for
shareholdersto exercisetheir rights as shareholdersof MOL they must be registeredin the shareregister. Accordingto the Articles of Associationno shareholderor
shareholdemgroup mayexercisemore than 10%of the voting rights.

»MOLGROUP

Sjeloueul
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»MOLGROUP
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V. APPENDIX



KURDISTAN REGION OF IRAQ
World class discoveries in row, already in the spotlight of majors

. » OQil reservespotential around
% [2] MOL Group Assets ~ 45 Bboe

/ beJ| Jouoibaquelsipinyj

\ % [:] Other Licenses !
N — e || P Gas and as:sociated gas
e Gas, Plarned | reservespotential up to 6 Tan
—= | (38Bbogr
A —Pn;dud Pipeline
@ Metering Staton » Production Sharing Contracts
awardedfor 62 licence*
» High(~70%) discoveryrate
» Exxon Total Gazprom and
Chevrorenteredthe region
» 300Mboepddaypipeline
capacityoperational*
» KRG oil export to reach
1 MMboepdby 2015 and
2 MMboepdby 2019*

/ s109loidweansdnioy

> MOLGROUP *Dr. AshtiHawrami Minister for Natural Resources. KRG (CWC Iraq Petroleum Conferdien, 19 June 2013)
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OPERATOR

BLOCK WORKING FULLY DILUTEI OTHER
INTEREST Wi PARTNER
Akri-Bijeel 80% 51.2% MOL GKP (20%)
Shaikan 20% 13.6% GKP (75%) MOL (20%),
TKI (5%)
KhorMor 10% 10% DanaGas,
Pearl Cresent
Chemchemal 10% 10% Petroleum Petroleum,
MOL, OMV
P MOLGROUP

2 Yy F AQ\eHhtry in 02 7aSionEsEthelfiR @ries/ G 1 3 S

ENTERING THE KURDISTAN REGION
OF IRAQ IN 2007

> MOLhasinterestin four blocks

»  3discoveriesnrecentyears

INTENSIVE APPRAISAL PROGRAM TO

EXPLORE THE BLOCKS-

»  Akri-Bijeel- Commercialitydeclared
Acceleratedwork programwith 4 rigsto
de-risk resource potential as early as
possible

» Shaikan - Field Development Plan
approved,commerciabroductionstarted
Reservébookingduein 2014

SURFACE INFRASTRUCTURE FOR

EARLY PRODUCTION
Akri-Bijeet EWT facility operational with
expectedgrosscapacityof 10 mboepd

»  Shaikan following capacity increase 40
mboepdproductioncapacityachieved
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AKRI-BIJEEL: COMMERCIALITY DECLARED

Acceleratedield developmentivork program with 41rigs

= VAkri-Bijeel License Area
Akri-Bijeel Field Development Area
|_- J Bijeel 3D Seismic Coverage(2013)
B Y |__ J Bakman 3D Seismic Coverage (2014) é
. S
I @
\ -
i Py
: S
" S
S,
S
N
l& Drilled appraisal well (2013)
% Ongoing appraisal well
Planned apprraisal/
A development well (2014) N
& :\ , Discovery well -~ - 28 [} ~ A
@3] 1st Production Facility (EWT) ? f’ “:’ ¥m é
: <
=
» 2 successful oil discoveries: Bijtl&k Bakrmarl »  BijellEPF facility ready for operation on Bijglsite, with 2
10 mboepdgross nameplate capacity, 3@boestorage 3
» 40 API oil oBakrmanmay be good for blending capacity _E
»  Phased development concept (block production figures): 75;.
»  Inline with submitted Field _Developrr_le_nt P_Ian: »  Achieve 10Mbblpd production by yeaend 2
accelerate work program with 4+1 drilling rigs N

»MOLGROUP

»  Enhance production to 36lbblpdby 2015 year
end

»  Target production plateau in 2048017
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o



WORK PROGRAM 2014-2015
to deriskthe significant petroleum original oil in place

/ bel| jouoibaquelsipinyy

Activity Well
e e el el el w

App Bijell-2

App Bijell-4 ) 6

App Bijell-6 =) > &

Dev Bijell-9 B—>¢

Dev Bijell-10 i — ‘

Dev Bijell-7B ié ‘

Dev Bijell-13 ) >é
Dev Bijel-16 B—> ¢
App Bakrman? & > é

B  E-expected spud & -expected well test

/ s1oaloidweansdniay

> MOLGROUP * Conditional, not fixed yetlependanton FDPapproval 61



SHAIKAN: COMMERCIAL PRODUCTION STARTED, FIRST EXPORT CARGO DELIVEREDIN JAN
Gross production and sales of20mboepdin 2014

.~ "N S
Shaikan Development License Area

Discovery well
Drilled appraisal well: PF1 or PF2 producer

Ongoing appraisal well

Planned connector to oil transportation line
QOil Flow line

1st Production Facility (in operation)
2nd Production Facility (to be commissioned in 2014)

Successful discovery and completion of five well appraisal program, crude from 16 to 52 API

7.5 billion barrels STOIIP estimated (based on DGA P50 estimate April 2011)

Declaration of Commerciality submitted in Aug 2012, Development Plan approved in June 2013
Reserve booking in 2014

New production facilities have been completed in two phaséalling 40 mboepdproduction capacity
MOLGROUP
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STRUCTURE OFOUR PRODUCTION SHARING CONTRACTS

SCHEMATIC OF PRODUCTION SHARING AT AKRI-BIJEEL BLOCK

SCHEMATIC OF PRODUCTION SHARING AT SHAIKAN BLOCK J

Oil produced

10% of total Crude oil

Royalty Oil

Available crude Oil

Oil produced

lji

Royalty Oil
10% of total Crude oil

Available crude Oil

Cost oil
Recovery oil

(Op.expland appr costs

Total Profit Oil

Cost oil o
Recovery oil Total Profit O|IJ 1«
(Op.expland appr cost$ Ul mw o nlwry
|
y L 4
OrJRrRrel wryr rr4peg0ve§n9ngm]r|[rm
v
OtfJRrRe|lwryifd 7 INLTrm
MOL GKP Third Party KRG
5120 12.% 5.0% 20.0%

R< 1
1<R<2
R >2

Cont r a cprobtroi share

32%

32-16%o0n linear scale

16%

_ Cumulative Revenues actually received by the Contractor

"~ Cumulative Costs actually incurred by the Contractor

»MOLGROUP

dlymw 411 K
|

\ 2

Y

OfJRrRe| wWrRLr

1 éaverpeent

1

—v

OyfJRrRre|lwryd 7 IN|LTmM
GKP MOL TKI Third Party KRG
510% 13.6% 3.4% 12.0% 20.0%

R< 1

1<R<2
R >2

Cont r a cprobtrotl share

30%
30-15% on linear scale

15%

nl wryr

Nl rm
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CATCHER AREA
One of the largest discoveries in the UK in the last 5 years

Catcher Area

Morth Sea Contract Blocks
MOL Group Licensed Blocks
1st Phase Development Discovery

2nd Phase Development Discovery
Country Border

P1430
Eateher
- )
L oty -
Varadero ok =
E e !
.l.J 2 ! 4
- v o
4 ja . L
-
[ . ].-\" "
| ot
i | EiurgmanJ
b
Eanmahi
L - \‘_‘ r
R W -
et f
Lol 2
P—1
Bonnevile
0 5 10Km
L | |

CATCHER FACTSHEET

2010
Oil&Gas
20%
Premier(50%)
Cairn(30%)
H22017

First discovery
Type

MOL's share
Operator
Other partners
First oil to MOL

»MOLGROUP

» 3 main discoveries Catcher (2010,
Varadero(2011), Burgman(2011)

B 2 additional small recent discoveries
Carnaby2012 andBonneville(2013

B Stratigraphictraps in the Lower Eocene
Tayturbidite sandstoneaeservoirlevel

B Excellent reservoir properties. high
porosityand permeability

» Ongoing  preparation  of Field

DevelopmentPlan

» Fielddevelopmentto start in 2015 with
up to 14 producersand 8 water injectors
in the programreported by the Operator

» Tie back of wells to leased FPSO**,oil
exportviashuttle tankers

B Still an active exploration area with
further undrilled prospects(i.e. Cougar,
Rapidé

23S UHON

/
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* floating production, storage and offloading (FPSO) urit
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MOL HAS 20% IN THE RECENTLY SANCTIONED CATCHER PROJECT

One of the largest ongoing North Sea development project

KEY METRICS (100%, GROSS PROJECT)

» Grosscapex$2.25bn ($1.6bnto first oil)

» 2Preserves of 96/Mboe - additionalpotential
upsideof approximately50 MMboe

KEY MILESTONES

» Rigand well systems contracts awarded

» FieldDevelopment Plan submitted to DECC,
project budget to partners

» Negotiationswith FPSO provider concluding
» Developmendrilling starts2015
» Firstoil 2017

JV Project Sanction K’

DECC Approval .‘
Development Drilling | | | - Cat-:ner - . . 'u'zraern |
First Oil - - | - | - | ! | - . -

»MOLGROUP

CATCHER AREA ° DEVELOPMENT SCHEME

PRODUCTION (100%; MBOEPD)

M Burgman

Source PremielOil (operator)
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DERISKEDASSETS WITH SIZEABLE SHORIMID TERM PRODUCTION
Twoblockscontributewith ~5mboepdalreadyin 2015

BROOM FACTSHEET

First discovery 1976
Type 0]]
MOL's share 29%
Operato EnQues(63%)
Otherpartner Ithaca(8%)
First oil to MOL Producing

CLADHAN FACTSHEET

First discovery 2008

Type Oil

a h [ bare 33.5%
Operator TAQA (3%)
Otherpartner Sterling Res. (14%)

First oil to MOL 2015

»MOLGROUP

BROOM

»  Twoseparately developed compartmentalized oil
accumulations, North Terrace and Weldeather

»  Producingsince 2004, practically no geotechnical rjsk
Production tied back to 7 km distant Heather Alpha
ProductionPlatform

» Injection strategy continuously under review to enhance
production

CLADHAN

»  Discoveredn 2008, appraised with 6 wells since thaine.

»  FieldDevelopment Plan already approved by DECC
developmentdrilling started in October 2013 initial phase
consist of twowells

7 A

» Productioni2 6S UASR AY
18km NE to thdield

» CladhanWestis expected to be drilled in 2015

oFO1 G2

23S UYLON
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SCOTT FACTSHEET

Start ofproduction 1993
Type 0]
MOL's share 21.8%
Operator Nexen
Other partner Dar’l\a:),al\élﬁsrsk,
First oil to MOL Producing

ROCHELLE FACTSHEET

Start ofproduction 2013

Type Oil, gascondensate
a h [ bare 15%
Operator Nexen
Otherpartner Endavour
First oil to MOL 2015

»MOLGROUP

TWO BLOCKS TO CONTRIBUTE ~6 MBOEPD PRODUCTION ALREADY IN 2015

Scott

»  Discovered in 1987, peak production was over 280o0epd

»  The current development concept involves water flooding in
order to maximize the ultimate recovery factor

»  Scott consists of 8 producing & 16 water injector wells and
acts as host to Telford & Rochelle

Rochelle

»  Since the commissioning 2 wells (East & West) are
operational.

»  Production is tied back to Scott, which is located ~20s
from Rochelle

»  Field development takes place with two subsea horizontal
wells

»  Offers further upside in Jurassic (called Rossini)

€3S YlON
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HUNGARY: MITIGATE THE DECLINE TO 5% FROM EXISTING FIELDS
Along with several efficiency improvement measures to maximizeficash

SPE 2P Reserveddiiboe) - WI
Recoverablaesource potential MMboe)

ProductionH1 2014

»MOLGROUP

140

58

40

PRODUCTION AND FIELD DEVELOPMENT

4

4

4

~130 producing fields
Accelerated development projects

More than USD 300mn planned to spend on field
development by 2018

Field development projects could put ¥ 4Mboe
reserves into production p.a. (avg.)

Over 15% production cost cut targeted by 2015

> maintenance costs, energy management (i.e.

own power generation)

> Technological review and modifications,
capacity optimization

EXPLORATION

4

Drilling of 2625 exploration wells within existing
blocks in the coming years (9 in 2014)

Bidding on new concession aregseveral may put in
production quickly due good know how and well
developed infrastructure

Go on with unconventional project ilDerecskebasin

{GFNIO 2F SELX 2NIGAZ2Y AY
acreage 3434 km2 on the other side of the border
the same plays as in Hungary)
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