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CONSOLIDATED FINANCIAL

STATEMENTS

Introduction

General information

MOL Hungarian Oil and Gas Public Limited
Company (hereinafter referred to as MOL Plc.,
MOL or the parent company) was incorporated on
1 October 1991n HungaryMOL PIc. and its
subsidiaies (hereinafter referred to as the Group
or MOL Group) is an integrated, international oil
and gas petrochemicals and consumer retail
company, active in ove80 countries with a
dynamic international workforce of£2000 people
and a track record of more than 100 years in the
industry with its legal predecessdviOL Group has
over 80 years of experience in exploration and
production and its diverse portfolio includestive
oil and gas presence irRtountries, with
production activityifO 2 dzy 4§ NA Sa® ah
Downstream division operates three refineries and
two petrochemicals plants in Hungary, Slovakia
and Croatia, and is made up of different business
activities that are part of an integrated value chain
andMOLDNR dzLJQa NBGF At ySisg
around 2,000 service stations i@ countries.

The registered office address of the Company is
1117¢. dzRF LJSa G > h1ds5 06 SN Kdz
Hungary.

The shares of the Company are listed on the
Budapest and the Warsa Stock Exchange.
Depositary Receipts (DRs) dradedOver The
Counter (OTC) market in the USAere is no
single ultimate controlling party of MOL Group.

Authorisation and Statement of
Compliance

These consolidated financial statements have
been approvel and authorised for issue by the
Board of Directorsn 22 March 2@2.

These consolidated financial statements have
been prepared in accordance with International
Financial Reporting Standards and all applicable
IFRSs that have been adopted by the European
Union (EU). IFRS comprise standards and
interpretations approved by té International
Accounting Standards Board (IASB) andIERS
Interpretations Committee.

The Mol Group complies with the requirements
of European Securities and Markets Authority
(ESMA)and publishes its annual financial
statements in XHTML format fromJanuary 202
and provide the consolidated financial statements
prepared in accordance with IFRS with Inline XBRL
to make the consolidated data machimeadable.
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The Mol Group complies with the requirements of European Securities and Markets Authority (ESMA) and publishes its artiabstitements in
XHTML formafrom 1 January 202&nd provide the consolidated financial statements prepared in accordancel % with Inline XBRL to make the
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CONSOLIDATEDATEMENT
OF PROFIT OR LOSS

2021 2020
Restated
Notes HUF million HUF million
Net sales 5,959,307 4,011,022
Other operating income 32,771 55,687
Total operating income 3 5,992,078 4,066,709
Raw materials and consumables used 4,431,441 2,954,666
Employee benefits expense 300,006 275,522
Depreciation, depletion, amortisation and impairment 507,437 514,395
Other operating expenses 399,390 248,250
Change innventory of finished goods and work in progress (170,694) 80,800
Work performed by the enterprise and capitalised (88,387) (71,918)
Total operating expenses 4 5,379,193 4,001,715
Profit from operation 612,885 64,994
Finance income 106,998 168,825
Finance expense 149,268 280,161
Total finance expense, net 5 (42,270) (111,336)
Share of aftettax results of associates and joint ventures 6 21,515 2,506
Profit/(Loss) before tax 592,130 (43,836)
Income tax expense 7 42,539 10,261
Profit/(Loss) for the year 549,591 (54,097)
Attributable to:
Owners of parent 526,135 (18,323)
Non-controlling interest 23,456 (35,774)
Basic earnings per share (HUF) 27 731 (26)

Diluted earnings per share (HUF) 27 726 (26)
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

2021 2020
Restated
Notes HUF million HUF million
Profit/(Loss) for theyear 549,591 (54,097)
Other comprehensive income
Other comprehensive income to be reclassified to profit or loss in subsequent periods:
Exchange differences on translating foreign operations,
net of tax 8 69,251 141,942
Net investmentedge, net of tax 8 (2,963) (23,484)
Changes in fair value of debt instruments at fair value through other comprehens
income, net of tax 8 (166) (483)
Changes in fair value of cash flow hedges, net of tax 8 994 (407)
Share of othecomprehensive income of associates and joint ventures 8 9,950 (321)
Net other comprehensive income to be reclassified
to profit or loss in subsequent periods 77,066 117,247
Other comprehensive income not to be reclassified to profit or Issgisequent periods:
Changes in fair value of equity instruments at fair value through other comprehei
income, net of tax 8 18,563 2,310
Remeasurement of posgmployment benefit obligations 8 (716) (1,381)
Net other comprehensive income not to be reclassified
to profit or loss in subsequent periods 17,847 929
Other comprehensive income for the year, net of tax 94,913 118,176
Total comprehensive income for the year 644,504 64,079
Attributable to:
Owners of parent 613,446 78,019

Non-controlling interest 31,058 (13,940)
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CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

31 Dec 2021 31 Dec 202C
Restated
Notes HUF million HUFmillion
NONCURRENT ASSETS
Property, plant and equipment 9 3,380,744 3,232,577
Investment property 9 1,862 -
Intangible assets 9 437,839 397,871
Investments in associates and joint ventures 6 225,414 214,836
Other noncurrent financiahssets 21 207,905 152,416
Deferred tax asset 7 175,797 149,052
Other noncurrent assets 13 76,845 86,649
Total noncurrent assets 4,506,406 4,233,401
CURRENT ASSETS
Inventories 14 702,798 461,391
Trade and other receivables 23 754,019 523,278
Securities 21 845 14,511
Other current financial assets 21 61,079 24,136
Income tax receivable 7,551 13,244
Cash and cash equivalents 24 367,447 193,877
Other current assets 15 77,735 64,700
Assets classified as held for sale 19 16,379 1,463
Total current assets 1,987,853 1,296,600
Total assets 6,494,259 5,530,001
EQUITY 20
Share capital 78,163 78,249
Retained earnings and other reserves 2,152,961 2,153,148
(Loss) / Profit for the year attr. to owners of parent 526,135 (18,323)
Equity attributable to owners of parent 2,757,259 2,213,074
Non-controlling interest 301,285 271,014
Total equity 3,058,544 2,484,088
NONCURRENTIABILITIES
Longterm debt 21 866,492 820,998
Other noncurrent financial liabilities 21 36,913 49,367
Non-current provisions 16 707,368 637,406
Deferred tax liabilities 7 123,145 130,569
Other noncurrent liabilities 17 32,460 31,934
Total noncurrent liabilities 1,766,378 1,670,274
CURRENT LIABILITIES
Shortterm debt 21 185,616 321,790
Trade and other payables 21 848,241 549,642
Other current financial liabilities 21 252,810 229,378
Current provisions 16 70,084 49,690
Income tax payable 40,378 10,330
Liabilities classified as held for sale 19 3,420 -
Other current liabilities 18 268,788 214,809
Total current liabilities 1,669,337 1,375,639
Total liabilities 3,435,715 3,045,913
Total equity andliabilities 6,494,259 5,530,001
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CONSOLIDATED STATEMENT
OF CHANGH$ EQUITY

Reserve of Retained earnings

Fair exchange with profit for the Equity attr. Non-
Share valuation differences on year attr. to Total toowners o controlling Total
Share capital premium reserve translation  owners of parent reserves parent interests equity
HUF million HUF million HUF milion HUF million HUF million HUF milion HUF million HUFmilion HUF million
Notes 20

Opening balance
1 Jan 2020 79,408 219,389 6,354 289,723 1,556,511 2,071,977 2,151,385 299,984 2,451,369
Profit / (loss) for the year Restated (18,323) (18,323) (18,323) (35,774) (54,097)
Other comprehensive income/ (loss) for the
year Restated 1,851 86,952 7,539 96,342 96,342 21,834 118,176
Total comprehensive income / (loss) for the ye
Restated - - 1,851 86,952 (10,784) 78,019 78,019 (13,940) 64,079
Dividends 20 - - - - - - - - -
Dividends to nortontrolling interests 20 - - - - - - - (15,003) (15,003)
Equity recorded for sharbased payments 4 33 - - - 1,553 1,553 1,586 - 1,586
Treasury share transactions 20 (1,192) - - - (18,115) (18,115) (19,307) - (19,307)
Acquisition / divestment of subsidiaries - - - - - - - - -
Acquisition of norcontroliing interests - - - - 37) (37) (37) 27) (64)
Other - - - - 1,428 1,428 1,428 - 1,428
Closing balance
31 Dec 2020 Restated 78,249 219,389 8,205 376,675 1,530,556 2,134,825 2,213,074 271,014 2,484,088
Opening balance 1 January, 2021 Restated 78,249 219,389 8,205 376,675 1,530,556 2,134,825 2,213,074 271,014 2,484,088
Profit / (loss) for the year - - - - 526,135 526,135 526,135 23,456 549,591
Other comprehensive income/ (loss) for the
year - - 17,370 69,614 327 87,311 87,311 7,602 94,913
Total comprehensive income / (loss) for the yi - - 17,370 69,614 526,462 613,446 613,446 31,058 644,504
Dividends 20 - - - - (63,226) (63,226) (63,226) - (63,226)
Dividends to norcontrolling interests 20 - - - - - - - (293) (293)
Equity recorded for sharbased payments 4 20 - - - 1,507 1,507 1,527 = 1,527
Treasury share transactions 20 (106) - - - (1,579) (1,579) (1,685) - (1,685)
Acquisition / divestment of subsidiaries - - - - - - - (110) (110)
Acquisition of norcontrolling interests = S S - 199 199 199 (384) -185
Other - - S - (6,076) (6,076) (6,076) o (6,076)

Closing balance
31 Dec 2021 78,163 219,389 25,575 446,289 1,987,843 2,679,096 2,757,259 301,285 3,058,544




kroLGROUP Consolidated Financial Statements 202

CONSOLIDATED STATEMENT
OF CASH FLOWS

2021 2020
Restated
Notes HUF million HUFmillion
Profit/(Loss) before tax 592,130 (43,836)
Adjustments to reconcile profit before tax to net cash provided by operating activi
Depreciation, depletion, amortisation and impairment 4 507,437 514,395
Increase/(decrease) in provisions 16 25,309 (2,371)
Net (gain)/loss on asset disposal and divestments (4,262) (2,828)
Net interest expense/(income) 5 29,835 22,559
Other finance expense/(income) 5 12,435 87,749
Share of aftettax results ofassociates and joint ventures 6 (21,515) (2,506)
Other items 26 96,110 (13,224)
Income taxes paid 7 (41,221) (17,150)
Cash flows from operations before changes in working capital 1,196,258 542,788
Change in working capital (278,192) 29,481
(Increase)/decrease in inventories 14 (244,335) 83,273
(Increase)/decrease in trade and other receivables 23 (275,229) 4,291
Increase/(decrease) in trade and other payables 21 266,673 (107,146)
(Increase)/decrease in other assets and liabilities 15, 18 (25,301) 49,063
Cash flows from operations 918,066 572,269
Capital expenditures 2 (499,838) (442,145)
Proceeds from disposal of fixed assets 5,882 4,948
Acquisition of businesses (net césh) 10 (2,411) (473,591)
Proceeds from disposal of businesses (net of cash) 11 1,089 172
(Increase)/Decrease in other financial assets 21 (27,862) 97,271
Interest received and other finance income 5 4,595 9,191
Dividends received 5 36,976 12,515
Cash flows used in investing activities (481,569) (791,639)
Proceeds from issue of bonds, notes and debentures 132,271 269,105
Repayments of bonds, notes and debentures - -
Proceeds from borrowings 814,220 1,431,850
Repayments oborrowings (1,118,156) (1,640,915)
Interest paid and other finance expense 5 (21,715) (18,420)
Dividends paid to owners of parent 20 (63,213) @)
Dividends paid to nowontrolling interest 20 (13,545) (2,079)
Transactions witmon-controlling interest (361) (125)
Net issue /repurchase of treasury shares (2,026) (18,406)
Other changes in equity - 1,428
Cash flows used in financing activities (272,525) 22,437
Currency translation differences relating to cash a@gdh equivalents 10,426 68,983
Increase/(decrease) in cash and cash equivalents 174,398 (127,950)
Cash and cash equivalents at the beginning of the year 193,877 326,108
Cash and cash equivalents at the end of the year 367,447 193,877
Change in Cash and cash equivalents 173,570 (132,231)
Change in Overdraft 828 4,281

Increase/(decrease) in cash and cash equivalents 174,398 (127,950)
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NOTES TO TH E FI NAN C|AL This section describes the basis of preparation of the )

O2yaz2f ARFGSR FAYlIYyOAlIf ad
STATEMENTSCCOUNTING applicable accounting policies. Accounting policies,

critical accounting estimates and judgements that

INFORMATION’ POLICIES AND are specific to a giverrea are set out in detail in the
SIGNIFICANT ESTIMATES relevant notes. This section also provides a brief

summary of new accounting standards,
amendments and interpretations that kaalready
been adopted in the current financial year or will be
adopted as those will be in foedn the forthcoming
years.

1. Accountinginformation, policies and significant estimates

Basis of preparation

These consolidated financial statements have been prepared in accordance with International Financial Re portinds$taR$s
issued by the International Accounting Standards Baardinterpretations issuedy|FRS Interpretations Committess adopted by the
EUand effective or81 December2021.

The consolidated financial statements are prepared on a going concern basis. For the purposes of the applicatilmistofita cost
convention, the consolidated financial statements treat the Company as having come into existence as of 1 Octobatrth®3Brrying
values of assets and liabilities determined at that date, subject to the IFRS adjustments.

Principles of consolidation

The consolidated financial statements as of and for tielve-month period ende®1 Decembe2021 comprise the accountsf the
MOL Plc. and the subsidiaries thatantrolsi 2 3S G KSNJ g A 0K GKS DNBdzLIQa | GGNROdzli 6f S aKIl NJ
ah] tf0®d YR AlGa &dzoAARAIFINARSA NS O2tt SOGABSte NBTSNNBR (2 |4

Control is evidenced when the Grp is exposed, or has rights, to variable returns from its involvement with a company, and has the
ability to affect those returns through its power over the company. Power over an entity means having existing rightsttdglire
relevant activities. Theelevant activities of a company are those activities which significantly affects its returns.

Where the Group has a loAgrm equity interest in an undertaking and over whiit has the power to exercisggnificant influence,
the Group applies thequity method for consolidation.

An arrangement is under joint control when the decisions about its relevant activities require the unanimous consentafige p
sharing the control of the arrangements.

If the Company has rights to the assets and oliages for the liabilities relating to tharrangementthen the arrangement is qualified
F& F 22Ay 0 2 LISNI (A iy ajoirt &pSratibrearé laicolidted for by nédoghisiydtsirelative share of assets, liabilities,
incomeand expenses of the arrangement, combining with similar items in the consolidated financial statements chyalinmeebasis.

If the Company has rights to the net assets of #n@ngementthen the arrangement is qualified as a joint venture. The Gfdp
investments in joint ventures are accounted for using the equity method of accounting.

In case of participation interest in joint operating agreements which do not establish joint control, the Group analyis@ls & A S & Q
rightsto the assets and obligat2 y&a F2NJ 6 KS fAFoAfAGASE NBtIdAy3a G2 GKS FNNJFy3ISy!
and obligations for the corresponding expenses. Given that the joint arrangement is not structured through a separate trehicle
Group therefore reognises the operations proportionately, based on its share in revenue, esstts, and liabilities relating to the
joint operation.

New and amended standards adopted by the Group
The Group has applied the following amendments for the first time forameual reportingperiod commencing 1 January 2D
Amendment to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 Interest Rate Benchmdk &ef@&m
Amendment to IFRS 4 Insurance contradesferral of IFRS 9

Theabovementioned amendmentsdo notimpacksSy A FAOF yit & (KS DNRdzLIQa O2yaz2t ARFGSR NEB
MOL Group is continuously following the market developments in relation to the IBOR reform because majority of its loareatsee

include LIBOR and/or EURIBOR screen ratesfarence rates. The effected agreements include fallback options to be used in case any

of the screen rates are unavailable.2021, MOL Groupontinued to be engageith discussions with banking partners and data

providers on the potential fallback ojuins and alternative rates to be usgednd initial steps regarding replacement of USD LIBOR have

been agreed onMOL Group intends to implement the necessary changes to all loan documentation before relevant IBOR reform
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becomes effective. MOL Group hasdrawdowns and outstanding loan balance directly affected by the reform at 31.12.20@ has
not engaged in any hedging relations effected by the IBOR Reform. The reform is not considered to have any major im@act on th
DNR dzLJ0a KSR3IAYy3IA &dGNIGS3R D

The Grouphas applied the following amendments for the first time for the annual reporting period commendpgl2021:
Amendment to IFRS 16 Leases CoviRétated Rent Concessidmsyond 30 June 2021

The aboveY Sy A2y SR | YSYRYSyd R2S& y2i AYLIOG GKS DNRdzLIQa O2yazt AR

ax

Issued but not yet effective International Financial Reporting Standards

Issued but not yet effective Internationkinancial Reporting Stdards are disclosed ithe Appendix I.

Summary of significant accounting policies

Functional and pesentation currency

Based on the economic substance of the underlying events and circumstances the functional currency of the parent enchireny
presenttion currency of the Group have been determined to be the Hungarian Forint (HUF).

Financial statement data is presented in millions of HUF, rounded to the nearest million HUF.
Foreign Currency Transactions

Foreign currency transacticare recorded initially at the rate of exchange at the date of the transa¢cganept for advanced
paymentsfor non-monetary itemdor which the date of transaction is the date of initial recognition of the prepaymExrthange
differences arising when nmetary items are settled or when monetary items are translated at rates different from those at which they
were translated when initially recognised or in previous financial statements are reparteidfit or loss in the period. Monetary items,
goodwilland fair value adjustments arising on the acsjtion of a foreign operatiodenominated in foreign currencies are retranslated
at exchange rate ruling at the balance sheet date.

Foreign exchange differences on monetary items with a foreign operatioream@gnised in other comprehensive income if settlement
of these items is neither planned nor likely to occur in the foreseeable future.

Financial statements of foreign entities are translated at yemd exchange rates with respect to the statement of finel position
and at the weighted average exchange rates for the year with respect to the statement of profit or loss. All resultirditnansl
differences are included in the translation reserve in other comprehensive income.

Qurrency translation diffeences are recycled to profit or loss when disposal or partial disposal of the given foreign operation occurs.

Significant accounting estimates and judgements

In the process of applying the accounting policies, management has made certain judgemeheshatgnificant effect on the
amounts recogreed in the financial statementshichare set out indetail in the respective notes
The preparation of consolidated financial statements in conformity with IFRS requires the use of estimates and assuhuitafiest
GKS FyY2dzyda NBLR2NISR Ay GKS FAYyLFLyOAlLft adlrGSySyida FyR (&@stb2iSa
knowledge of current events and actions, actual results may differ from those estimates. Thessdt atd in detilin the respective
notes.

In 2021, the Covid9 pandemic had no significant impact on operations andnfoial resultsand it became part of the usual business.

Accounting policy change

MOL Group has changed its accounting policy regarding purchased emission quotas. The Group subsequently remeasured emission
quotas which has an active market, while other green rights/quotas which has no active market was measured at cost,ostehjissat t
for impairment. As new green rights emerged the Group reassessed its policy regarding quotas and decided to unify thatcfahame
different quotas to provide more relevant information by treating similar rights in similar way regardless of wha#ealteady have
an active market or not. As a consequence, MOL Group measure all type of green rights/quotas at cost, subject to review for
impairment.

Restatement

The measurement period for ACG purchase price allocatiamstliosed in Q2 2021At the endof the comparative financial yesne
managementvas seeking for more information on facts and circumstances related to certain judgementalare aie to changes in
estimations the fair value of oil and gas assets, liabilities, deferredjtaodwilland consequently depreciation charge, finance expense
and income tax expendeavechanged.

The comparative period in the consolidatsthte mentshave been restateds presented belowFor restated amounts as of the
acquisition date please refer to Nofi a).
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The tangible asset movement table was restated due to ACG and due to scrapping of a construction in progress. Pleabotef@r to
for detailed information.

CHANGE IN THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31 Dec 202 31 Dec 202 31 Dec 202

Restated Restate Published

HUF million HUF million HUF millior

Property, plant and equipment 3,232,577 14,586 3,217,991
Intangible assets 397,871 8,103 389,76¢
Total non-current assets 4,233,401 22,689 4,210,712
Total assets 5,530,001 22,689 5,507,31:Z
Retained earmings and other reserves 2,153,148 (227) 2,153,27¢
(Loss) / Profit for the year attr. to owners of parent (18,323) (2,384) (15,939]
Equity attributable to owners of parent 2,213,074 (2,511) 2,215,58¢
Total equity 2,484,088 (2,512) 2,486,60(C
Non-current provisions 637,406 28,738 608,66€&
Deferred tax liabilities 130,569 (3,537) 134,10€
Total non-current liabilities 1,670,274 25,200 1,645,07<
Total equity and liabilities 5,530,001 22,689 5,507,312

CHANGE IN THE CONSOIHDASTATEMENT OF PROFIT OR LOSS

2020 2020 2020

Restatec Restate Publishec

HUF million HUF million HUF millior

Depreciation, depletion, amortisation and impairment 514,395 2,372 512,022

Finance expense 280,161 807 279,352

(Loss)/Profit before tax (43,836) (3,179) (40,657)

Income tax expense 10,261 (795) 11,056

(Loss)/Profit for the year (54,097) (2,384) (51,713)
Attributable to:

Owners of parent (18,323) (2,384) (15,939)

Basic earnings per share (26) (4) (22)

Diluted earnings per share (26) (4) (22)
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CHANGE IN THE CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

2020 2020 2020

Restatec Restate Publishec

HUF million HUF million HUF millior

(Loss)/Profit for the year (54,097) (2,384) (51,713)
Exchange differences on translating foreign operations,

net of tax 141,942 (128) 142,07C

Total comprehensive income for the year 64,079 (2,512) 66,591

Attributable to:
Owners of parent 78,019 (2,511) 80,530
CHANGE IN THE CONSOLIDATED STATEMENT OF CASH FLOWS

2020 2020 2020

Restated Restate Publishec

HUF million HUF million HUF millior

(Loss)/Profit before tax (43,836) (3,179) (40,657)

Depreciation, depletion, amortisation and impairment 514,395 2,372 512,023

Net interest expense/(income) 22,559 807 21,752
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RESULTS FOR THE YEAR

This section explains the results and performance of the Group for the financial years&h@estember 202
and 31 December 2. Disclosures are following the structure sfatement of profit or lossand provide
information on segmentatiata, total opelating income, total operating expense, finance resslitare of after
tax results ohssociates anaijnt ventures. For taxatiorsharebased paymentsjoint ventures and associates
statement of financial positiodisclosures aralso provided in this section.

2. Segmentalinformation
Accounting policies

For managemet purposes the Group is orgaai$into five major operating business units: Upstream, Downstream, Consumer Services, Gas Midstream
and Corporate and other segments. Th&iness units are the basis upon which the Group reports its segment information to the managenwriswh
responsible for allocating business resources and assessing performance of the operating segments.

Consumer Gas Corporate and Inter-segment
Upstream Downstream Services Midstream other transfers Total
2021 HUF million HUF million HUFmillion HUF million HUF million HUF million HUF million
Net Revenue
External sales 264,399 3,638,277 1,934,647 103,796 18,188 - 5,959,307
Inter-segment transfers 412,251 1,618,032 9,492 4,290 223,759 (2,267,824) -
Total revenue 676,650 5,256,309 1,944,139 108,086 241,947 (2,267,824) 5,959,307
Profit/(loss) from operation 202,091 348,901 143,404 24,534 (74,574) (31,471) 612,885
Upstream Consumer Gas Corporate and Inter-segment
Restated Downstream Services Midstream other transfers Total
2020 HUF million HUF million HUF million HUF million HUF million HUF million HUF million
Net Revenue
External sales 175,367 2,267,669 1,446,870 89,241 31,875 - 4,011,022
Inter-segment transfers 222,769 1,112,108 6,056 4,766 213,517 (1,559,216) -
Total revenue 398,136 3,379,777 1,452,926 94,007 245,392 (1,559,216) 4,011,022
Profit/(loss) from operation (50,846) 7,682 114,437 45,474 (63,324) 11,571 64,994
Inter-
Consumer Gas Corporate segment
Upstream Downstream Services Midstream and other  transfers Total
2021 HUF million  HUF million  HUF million HUF million HUF million  HUF million HUF million
Other segment information
Capitalexpenditure: 132,352 289,296 48,209 21,070 79,390 - 570,317
Property, plant and equipment 119,991 210,989 42,132 20,397 69,360 - 462,869
Intangible assets 12,361 78,307 6,077 673 10,030 - 107,448
Depreciation, depletion, amortisatioand
impairment 267,243 151,840 39,129 16,640 33,577 (992) 507,437
From this: impairment losses recognise
in statement of profit or loss (incl. dryoles) 71,497 4,122 1,351 256 2,857 (51) 80,032
From this: reversal of impairment
recognised in statement of profit or loss 195 49 498 - 41 - 783

Provisions made and used during the year
and revision of previous estimates 9,535 22,255 (89) 405 (2,033) - 30,074
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Inter-
Upstream Consumer Gas Corporate segment
Restated Downstream Services Midstream and other transfers Total
2020 HUF million HUF million _HUF million HUF million HUF million HUF million HUF million
Other segment information
Capital expenditure: 92,096 275,920 39,014 11,065 66,147 - 484,242
Property, plant and equipment 75,459 222,386 35,101 10,515 53,345 - 396,806
Intangible assets 16,637 53,534 3,913 550 12,802 - 87,436
Depreciation, depletion, amortisation and
impairment 261,091 159,475 41,783 16,493 35,245 308 514,395
From this: impairment losses recogniset
in statement of profit or loss (incl. dryoles) 42,325 15,780 703 541 7,391 2,019 68,759
From this: reversal of impairment
recognised in statement of profit or loss 6,979 124 75 - 2 - 7,180
Provisions made and used during the year a
revision of previous estimates 5,779 9,951 328 (254) (12,330) - 3,474

The operating profit of the segments includes the profit arising both feotternalsales and transfers tother business segments.
Corporate and other segment providmaintenancefinancingand other services to the business segmenke internal transér prices
appliedare based on prevailing market pric&svisional figures contain the results of the fully consolidated subsidiaries engaged in the

respective divisions.

The differencebetween the capitakxpenditures preseted above and thedditionsin theintangible and tagible movement
scheduleare due to the additionsf emission rightsand noncash items such asapitalisition of field abandonment provisions, and

assets received free of charge.

a) Assets byeographialareas

Investments in associates and join

Intangible assets Property, plant and equipment ventures

(Note 9) (Note 9) (Note 6)

2021 HUF million HUF million HUF million
Hungary 138,819 1,453,252 15,509
Croatia 61,363 614,756 12,057
Slovakia 8,821 544,319 6,459
Azerbaijan 182,871 439,068 1,394
Rest of European Union 31,944 193,247 19,678
Rest of Europe 1,678 82,221 =
Rest of the World 12,343 53,881 170,317
Total 437,839 3,380,744 225,414

Investments in associates and joir

Intangible assets Property, plant and equipment ventures

(Note 9) (Note 9) (Note 6)

2020 Restated HUF million HUF million HUF million
Hungary 91,722 1,287,922 19,776
Croatia 66,784 626,728 12,303
Slovakia 7,655 563,511 4,402
Azerbaijan 166,955 426,196 16,662
Rest of European Union 30,578 215,268 12,544
Rest of Europe 26,162 63,406 -
Rest of the World 8,015 49,546 149,149
Total 397,871 3,232,577 214,836

The restate affected the Azerbaijan line, only: Thiangible assets increased by HUF 8,103 million and the Property, plant and
equipment increased by HUF 14,586 million.
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3. Totaloperating income
Accounting policies
Net sales

IFRS 15 establistie five-step model to account for revenue arising from contracts with customers and requires that revenue to be recognised at an
amount that reflects the consideration to which the Group expects to be entitled in exchange for transferring goods esseavitistomer. Revenue is
recognised when itis probable that the economic benefits associated with a transaction will flow to the enterprise ambtire af the revenue can be
measured reliably. Sales are recognised when control of the goods or seaviegransferred to the customer.

The Group has generally concluded that:

w Ad aldArAaTAaASa LISNHF2NNIEYyOS 2o0ftAalGAazya G F LRAY( gdogs; GAYSS 6S0IdaasS O

w AlG A& GKS LINRy OA Lk, becalsg it typidadly coliBof $hy gaSds obr Bdceg Before Bayisierring them to customers;

w AAAYAFAOLY(OH FAYIYyOAy3dI O2YLRYSyd R28& y2i( SEA&GSZ 0 %O tusmmsr addkvBen LIS NI 2 R
the customer pas for that good or service is expected to be one year or less at contract inception.
Lease income

Lease incomdrom operating leasés recognised on a straighie basis over the lease term
Sales taxes

Revenues, expenses and assets ragnised net of the amount of sales tax (e.g. excise duty), except:

~  when the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority (e.gfityf then@t subject

of sales tax), in which case, the satesis recognised as part of the cost of acquisition of the asset or as part of the expense item, as

applicable
receivables and payables that are stated with the amount of sales tax included

The net amount of sales tax recoverable from, or payable totakation authority is included as part of receivables or payables in the consolidated
statement of financial position.

Other operating income

Other operating income is recogad on the same accounting polibass as the net sales.

a) Sales by produdines

2021 2020

HUF million HUF million

Sales of crude oil and oil products 4,056,488 2,700,886
Sales of petrochemical products 1,075,344 641,133
Sales of natural gas and gas products 340,052 205,905
Sales of other products 167,710 131,351
Sales of retail shop products 165,952 150,929
Sales of services 153,761 180,818

Total 5,959,307 4,011,022
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b) Sales by geographical area

2021 2020

HUF million HUF million

Hungary 1,631,987 1,015,997
Croatia 669,612 441,688
Czech Republic 479,873 335,929
Slovakia 479,563 411,336
Italy 425,030 273,692
Romania 423,554 276,921
Poland 290,673 142,748
Austria 260,661 213,173
Serbia 233,327 215,014
United Kingdom 165,915 119,789
Germany 143,341 95,260
BosniaHerzegovina 137,191 90,932
Switzerland 112,110 84,123
Slovenia 108,234 67,640
Azerbaijan 89,490 54,235
Rest of CentraEastern Europe 50,938 32,142
Rest of Europe 148,698 77,365
Rest of the World 109,110 63,038
Total 5,959,307 4,011,022

The Group haso single major customer the revenue from which would exceed 10% of the total net sales revenu2s (n&ither in

2020).

¢) Other operatingincome

2021 2020

HUF million HUF million

Penalties, late paymernhterest, compensation received 7,276 3,836
Allowances and subsidies received 6,196 7,475
Reimbursement of legal costs 2,826 -
Gain from the sale of companies 2,327 -
Gain on sales of intangibles, property, plant and equipment 2,069 4,975
Net gainof nonrhedge commaodity price transactions* - 28,796
Other 12,077 10,605
Total 32,771 55,687

* The net result of the no#nedge commodity price transactions was loss in current year (see Note 4)

The Other operating income includessmbursement of legal costs (HUF 2,826 million) related to arbitration proceeding between
Dana Gas PJSC (Dana) and Crescent Petroleum Company International LTD (Crescent) against MOL Plc. and OMV Upstraah Internatio
GmbH, where MOL was the respondeTihe Final Award was issued on 2nd December 202k tribunal dismissed all of Dana and

I NBaOSyiqQa OftlAvYa
4. Total operating expenses

Accounting policies
Total operating expense

Iy R

g NRSR NBAYOodzZNASYSyY

2F

2F ah[Qa 8

If specifc standards do not regulateperating expenses are recogadsat point in time or through the period basis. When a given transaction is under
the scope of specific IFR&nsactionit is accounted for in line with thoseegulations

The Group has classified payments for leases of low value assetstesinotease payments and variable lease payments not included in the
measurement of lease liability within operating activities.
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2021 2020

Restated

HUF million HUF million

Raw materials and consumables used 4,431,441 2,954,666
Crude oil purchased 1,909,135 1,221,421
Cost of goods purchased for resale 1,190,978 758,298
Nonthydrocarbonbased material 439,832 274,178
Value of materiatype services used 267,294 254,410
Other raw materials 287,257 188,742
Purchased bio diesel component 168,446 111,542
Utility expenses 103,030 79,791
Value of intermediated services 65,469 66,284
Employee benefits expense 300,006 275,522
Wages and salaries 220,244 196,886
Social security 45,263 43,950
Other employee benefits expense 34,499 34,686
Depreciation, depletion, amortisation and impairment 507,437 514,395
Other operating expenses 399,390 248,250
Net loss ohonrhedge commaodity price transactions* 88,306 -
Mining royalties 55,210 30,119
Contribution in strategic inventory storage 40,296 38,419
Other services 37,289 37,594
Provision for greenhouse gas emission over quota allocated free of charge 24,381 10,427
Taxes and contributions 24,372 20,134
Rental cost 19,679 17,031
Consultancy fees 17,447 18,293
Advertising expenses 16,213 15,426
Insurance fees 11,196 9,900
Cleaning costs 7,976 8,028
Bank charges 6,693 5,954
Site security costs 6,673 6,918
Other 43,659 30,007
Change in inventory of finished goods and work in progress (170,694) 80,800
Work performed by the enterprise and capitalised (88,387) (71,918)
Total operating expenses 5,379,193 4,001,715

* The net result of theonhedge commodity price transactions was gain in prior year (see Note 3/c)

Rental costs within other operatirexpenseselate to shortterm leasesleases of lowalue assets and variable lease payments

The Otherrow in theOther operating expenses includes release of provisituesto the reason MOL won thegal cases related to
Creditor BETA, s.r.o. company (HUF 2,707 million) in 2021, anddéta@reditor GAMA, s.r.0. company (HUF 11,606 million) in 2020.

Employee benefiexpenses

Other employee benefits expensentains fringe benefits, reimbursement of expenses and severance payments.

Sharebased payments

Certain employees (including directors and managers) of the Group receive remuneration in the form dbaded@ayment transactions, whereby

employees reder services in exchange for shares or rights over shares
Equitysettled transactions

The cost of equitsettled transactions is measured at their fair value at grant date. The fair value is determined by applying generadig aptiept
pricing models (usually binomial model). In valuing equsittled transactions, only market conditions are taken into consideration (which linked to the

share price of the parent compajy

The cost of equitsettled transactions is recogeid, together with a caresponding increase in equity, over the period in which the performance

conditons ardulfiledc Sy RAYy 3 2y (GKS RIFIGS 2y 6KAOK

iKS NXtSglyl

SYLX 28 SSase0 S$02YS

recognised for equity settledansactions at each reporting date until the vesting date reflects the extent to which the vesting period has expired and the
number of awards that, in the opinion of the directors of the Group at that date, based on the best available estimatewntiee of equity

instruments that will uliimately vest.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of earnings per share
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Cashsettled transactions

The cost of caskettled transactions is measurédtially at fair value at the grant date using the binomial model. This fair value is expensed over the
vesting period with recognition of a corresponding liability. The liability -imeasured at each balance sheet date up to and including the settiefete
to fair valie with changes therein recogeis in the statement of profit or loss.

2021 2020

HUF million HUF million

Absolute Share Value Based Remuneration (8) 167
Relative Market Index Based Remuneration 9) 6
Restricted Share Plan 153 -
Shortterm Share Ownership Plan 1,223 -
Total cashsettled sharebased payment expense 1,359 173
Absolute Share Value Based Remuneration 650 (645)
Relative Market Index Based Remuneration 52 (80)
Restricted Share Plan 1,039 -
Shortterm ShareDwnership Plan (496) 1,233
Share Incentive scheme for the members of the Board of Directors 361 507
Total equity-settled sharebased payment expense 1,606 1,015
Total expense of sharbased payment transactions 2,965 1,188

The sharebasedLJr @ YSy (ia &SNS | a -ierkScevilvesbshisiviSosfaitQait oftrdiytaal remuneration package.
They ensure the interest of the top and senior management of MOL Group in thedomgncrease of MOL share price and so they
serve the stréegic interest of the shareholders.

Absolute Share Value Based Remuneration Incentive for management
The Absolute Share Value Based Remuneration Plan is a call option to sell hypothetical MOL shares granted on a pasé sttike pr
spot price and soealise profit from the difference between these prices. The incentive has the following characteristics:
" Coversa fouyear period starting annually, where periods are split into a4war vesting period{(is not possible to
exercise Share Options) aadwo-year redeeming period. If unexercised, the Share Option lapses after 31 December of
the redeeming period.

The grants are defined centrally in line with MOL job category.

The allocation is linked to individual performance.
Payout is either in form gbroviding of MOL share@ Hungary)or in cash paymenfutside Hungary)

Payment is upon exercising of option by management. The value of the incentive is the difference between the strike price and
selected spot price for each unit of the entitlement

In case the Annual General Meeting of MOL Plc. decides on dividend payment after the grant date, the managers, whoeatécentitl
longterm incentives are eligible for acompensation in share equivalent when redeeming the share entitlement. Paynrent to o
manager is the value equal to the dividend payment per share multiplied by the share unit numbers the manager is enfitiexiiso.
paid at redemption.

Equitysettled sharebased payment:

2021 2020

Number of shares it Weighted average Number of shares it Weighted average

conversion optionunits exercise price conversion option units exercise price

number of shares HUF/share number of shares HUF/share

Outstanding at the beginning of the year 7,494,523 3,023 5,970,656 2,960
Granted during the year 227,992 2,918 2,802,431 2,922
Forfeited during the year (296,376) 3,011 (317,232) 2,974
Exercised during the year - - - -
Expired during the year (2,329,266) 3,107 (961,332) 2,352
Outstanding at the end of the year 5,096,873 2,981 7,494,523 3,023

Exercisable atthe end of the year 2,394,100 3,052 2,416,317 3,107
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Cashsettled sharebased payment:

2021 2020
Number of shares it Weighted average Number of shares it Weighted average
conversion option units exercise price conversion option units exercise price
number of shares HUF/share number of shares HUF/share
Outstanding at the beginning of the year 360,351 3,026 654,183 2,203
Granted during the year 33,749 2,918 119,253 2,924
Forfeited during the year (29,736) 2,918 (7,189) 3,052
Exercised during the year - - (399,232) 1,669
Expired during the year (110,786) 3,107 (6,664) 1,669
Outstanding at the end of the year 263,578 2,987 360,351 3,026
Exercisable atthe end of the year 135,272 3,052 110,786 3,107

Liabilities in respect of sha#tgased payment plans amount taUF68 millionas at 3 Decembe2021 (31 December 200. HUF7 4
million), recorded in Other nogurrent liabilities and Other current liabilities.

Fair value as of the statement of financial position date has been calculated using the binomial option pricing model.

2021 2020
Weighted average exercise prigdUF/share) 2,987 3,026
Share price as of 31 December (HUF/share) 2,520 2,190
Expected volatility based on historical data 34.97% 31.05%
Expected dividend yield 4.36% 3.66%
Estimated maturity (years) 1.49 2.01
Risk free interest rate 5.14% 0.84%

Relative Market Index Based Remuneration Incentive for management
The Relative Market Index Based Remuneration Plan is a-ffgaeprogramme using the Comparative Share Price methodology with
following characteristics:
Programme starts each year on a o scheme with a thregear vesting period. Payments are due after the third
year.
¢FNBSG A& GKS RSGSt2LISyid 2F ah[ Qa aKINB LINROS O2YLI NBR
indicators (the CETOP and MSCI Emerging Markets Endeg) .|
FaAra 2F GKS SglFtdzr GA2Yy A &onydaSa2madhs)stim® prikdperdolnbidse/irOS Ay ah|
comparison to the benchmark indices for three years.
Payout rates are defined based on the over/underperformance of MOL share price.
The ate of incentive is influenced by the individual shtetm performance.
Payout is either in form of providing of MOL shaesHungary)or in cash paymenfutside Hungary)

Restricted Share Plan for management

From 1 January 2021, the MOL Grasgpablished new sharbased payment remuneration plan to supersede Absolute Share Value
Based Remuneration and Relative Market Index Based Remuneration programmes: Restricted Share Plan.

The Restricted Share Plan is a thsgar incentiveprogramme based on determined corporate and individual performance targets
with following characteristics:

~ Programme starts each year on a rolling scheme with a tlyeasr vesting period. Payments are due after the third
year.

Target on corporate performare is based on the achievement of business plan for Clean CCS EBITDA.

Payout rates are defined based on fulfilment of the corporate performance target and individual payout rate which is
based oranindividual performance.

Payout is either in form of progling of MOL share@n Hungary)or in cash paymenfutside Hungary)

The fair value of the benefit has been determined with reference to the average quoted price of MOL shares at the date
of grantof HUF 2,221 per shayavhich is the first trading day offie first yearof the programme
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Shortterm Share Ownership Incentive for management
Shortterm Share Ownership Plan is a eyear programme with the following characteristics:
~  Programme starts each year on a rolling scheme with ayme vesting period?ayments are due in a following year.
¢KS INryida NS RSTAYSR 6FaSR 2y LINIHAOALIYGQE olasS alkfl NE:
The rate of incentive isinfluenced by the individual shemm performance during vesting period.
Payout is in form bproviding of MOL sharem in cash payment

Share Incentive scheme for the members of the Board of Directors

The members of the Board of Directors become entitled to defined annual amount of MOL shares based on the number of days spen
in the position.1,200 shares per month are granted to each director, the Chairman of the Board is entitled to an additional number of
400 shares per month. If not a naxecutive directorisin charge as the Chairman of the Board, then this additional number of shares
shauld be granted to the nomxecutive Deputy Chairman. The new incentive system ensures the interest of the Board of Directors in the
longterm increase of the MOL share price as 2/3 of the shares vested in the year are under transferring restrictiory&arone

According to IFRS@Sharebased payment, the incentive qualifies as an equs#tled sharebased scheme; therefore, the fair value
of the benefit should be expensed during the eyear investing period with a corresponding increase in the equity. Thedhue of the
benefit has been determined with reference to the average quoted price of MOL shares at the date of grant, which isttiadifigt
day of the year.

2021 2020
Number of shares vested 149,155 148,800
Share price at the date gfrant (HUF/share) 2,221 2,950

5. Financeresult
Accounting policies

Foreign exchange gains and losses are aggregated separately on a monthly basis for transactions similar Foregmexchange gains or losses of
each transaction groups asggregated and presented in the statement of profit or lostiwifinance income and expense
Nonforeign exchange type items are presented based on their balances.

2020

2021 Restated

Finance result HUF million HUF million
Interest income 3,606 7,438
Dividend income 9,520 1,176
Foreign exchange gains 91,807 154,578
Other finance income 2,065 5,633
Total finance income 106,998 168,825
Interest expense 16,544 14,343
Unwinding of discount on provisions 16,897 15,655
Foreigrexchange losses 106,227 241,154
Other finance expense 9,600 9,009
Total finance expense 149,268 280,161
Net finance expense 42,270 111,336

Interest expense on lease liabilities accounted for inpleeiod is HUB,174 million (2@0 HUF 3330million). Fnance incomen the
net investment in the lease accounted for in the period is B@&million (2R20: HUF56 million).

Dividend income relatet® equity instrumentsvhich aredesignated upon initial recognition as at fair value through other
comprehensive income.

6. Investments in &sociates andjoint ventures
Accounting policies

Statement of financial position

An associate is an entity over which the Group has significlaence, and which is neither a subsidiary nor a joint venture. An arrangement is under
joint control when the decisions about its relevant activities require the unanimous consent of the parties sharing té aiihie arrangements. Joint
arrangements can beint operation and joint venture. The type of the arrangement should be determined by considering the rights and obligiations
the parties arising from the arrangement in the normal course of business. Joint ventures are joint arrangements in wiactieththat share control
have rights to the net assets of the arrangement.
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¢KS DNRdzZLIQa Ay@SaidySyida Ay AtGa Faazoa
investment in the associate is¢dh SR I 4 O2& G LX dz&a LRad |
included in the carrying amount of the investment and is not amortised.

- 0S4 | YR 22Ay( h@dyhyidet@isthel NS | OO0
OlidAaAadAzy OKIy3aSa Ay GKS DNERdzX

Investments in associates and joint ventures are assessed tondigie whether there is any objective evidence of impairment. If there is evidence of
impairment the recoverable amount of the investment is determined to identify any impairment loss to be recognised. Wéesevese made in
previous years, an assessmehthe factors is made to determine if any loss may be reversed

Statement of profit or loss

The statement of profit or loss reflects the share of the results of operations of the associate and joint venturesaitdfigses resulting from
transactiors between the Group and the equity accounted undertakings are eliminated to the extent of the interest in the undeitakagment
losses on associates and joint ventures for the period is recognised as a reduction on SharetaxX af®ults of assaates and joint ventures line in the
Statement of profit or loss.

. Contribution to net Net book value of
Ownership . .
income investments
2021 2021 2020 2021 2020
Company hame Country Range of activity % HUF million ~ HUF million  HUF million ~ HUFmillion
Investment in joint ventures
. : Exploration and production
fﬂa}fgﬁ L";' /G By E“S;'all 4o activity/ Exploraiion invesimen 51% 5,361 126 19,678 12,544
iland Gas B.V. etherlands management
Terra Mineralna Gnojva 4 Investment management 27% (453) 4,417 12,057 12,303
d.o.o. /Petrokemija d.d
JSR MOL Synthetic Rubber Hungary Production of synthetic 49% (6,924) (2,806) 4,365 11,747
Plc. rubber
Rossi Biofuel Plc. Hungary Biofuel .Componem 25% 2,987 609 8,859 5,759
production

5dzy I A + NT YA t Hungary Water production, supply 33% - (1) 1,401 1,402
Datapac Group Slovakia IT services 25% 52 19 641 582
ITK Holding Plc. Hungary geox;gg and public transport 74% 15 (421) 875 860
Other 1 1 9 9
Investment in associated companies

Kurdistan )
Pearl Petroleum Ltd. . Exploration of gas 10% 11,058 5,293 155,084 141,586

region/lraq

Cayman
BTC Y Qil transportation 9% 246 4,663 1,394 16,662

Islands
Ural Group Limited Kazakhstan E;‘i’\'/‘i’t;a“m and production 28% 6,960  (9,715) 15,233 7,563
Meroco a.s. Slovakia Production of biediesel 25% 1,901 227 3,509 1,743

component (FAME)

DAC ARENA a.s. Slovakia Facility management 28% 37 19 1,437 1,384
Messer Slovnafts.r.o Slovakia g;ggzc“"” oftechnical 49% 265 75 872 692
Total 21,515 2,506 225,414 214,836

Joint ventures
MK Oil and Gas B.V.

MOL Group has 51% ownership in MK Oil and Gas B.V. being the sole owner of Baitex Llc., where the activities are tamieghout
a concession agreement on Baitugan and Yerilkinksy bldaks.control exists over MK Oil and Gas B.V. as the relevanitées of the
company require unanimous consent of the parties sharing the control of the operation giving the parties right to thestebaske
arrangement. The MK Oil and Gas B.V. is primarily involved in the exploration and production ofgzi$ #mebugh its subsidiary at the
Baitugan field.

JSR MOL Synthetic Rubber Zrt.

The company igoverned andreatedjointly with 51% of total shares held by JSR Corporation and af36étal sharesheld by MOL.
The Company manufacturegnthetic rubber (SSB0 Ay ¢A al l g2 @t NRP& D

Terra mineralna gnojiva d.o.o

INA d.d. has 50% ownershipthe joint venture company, Terra mineralna gnojiva d.owhjchowns54%shareholder interests of
and respective management rights over Petrokemija d.d., a mineral fertpizaucing company in Croatidoint control exists ovehe
companyastheRS OA aA 2y & YIRS o6& (i rheadnpandrégiife Bnanido@mte6i3He paktigsIeiraMineralna
Gnojivad.o.0. was registered for the performance of sale and purchase of goods.
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ITK Holding Zrt.

MOL Grouphasmajority ownershipin ITK Holding Zrtandit has joint control over the Holding becauisénas 50% voting rights in the
Board.The company offers comphensive services to support public transport in several cities. Its primary activity is to operate and
maintain buses used by public transport providers. Furthermore, the company develops and provides passenger informatadiicand t
management systems.

BaiTex Llc. / JSR MOL Synthetic Rubbe  Terra Mineralna Gnojiva
MK Oiland Gas B.V. Zrt. d.o.o. / Petrokemija d.d*
2021 2020 2021 2020 2021 2020

HUF million HUF million HUF million HUF million HUF million HUF million
The | oi n statemem of finaneal s
position:
Norcurrent assets 57,247 45,528 113,427 119,286 30,240 28,484
Current assets 6,802 2,745 17,597 3,286 44,264 43,211
Non-current liabilities 21,687 22,842 96,287 76,984 5,660 9,945
Currentliabilities 9,333 5,192 25,021 21,614 36,734 28,550
Net assets 33,029 20,239 9,716 23,974 32,110 33,200
Proportion of the Group's ownership atyear en 51% 51% 49% 49% 27% 27%
Group's share of assets 16,845 10,322 4,761 11,747 8,753 9,050
Fairvalue adjustment 2,833 2,222 - - 3,304 3,253
Inventory consolidation margin elimination - - (396) - = -
Carrying amount of the investment 19,678 12,544 4,365 11,747 12,057 12,303
The joint venture’'s s
Netrevenue 52,324 31,882 11,354 516 72,421 66,290
Profit/(loss) from operations 15,203 4,958 (12,438) (6,163) 825 15,349
Net income attributable to equity holders 10,740 519 (24,130) (5,727) (1,662) 16,203
}(/Berzter‘s share of reportegrofit/(loss) for the 5,477 265 (6,924) (2,806) (453) 4,417
Fair value adjustment P&L impact 457 (325) - - - -
Inventory consolidation P&L impact (573) 186 - - - -
Group's share of profit/(loss) for the year after 5,361 126 (6,924) (2,806) (453) 4,417

consolidation
* based on data for 09.30

Associates

Pearl Petroleum Company Limited

MOL Group own0% stake in Pearl Petroleum Company Limited (Peaibhholdsallofi KS O2 YLI yA SaQ € S3Ff N3
Chemchemal gasondensate fields in the Kurdistan Region of Iraq. Since the agreement between the shareholders graBteiyaL
AAIYATAOLYG AyFtdzSyO0S 2y t SI NI Q& t2ddémiphni dn@ iycoisolidated usiOhé edjuiyye A & G N
method accordingly.

Dividend receiedin 2021is HUF 11,116 million.

Ural Group Limited

MOL Group has 27.5% of sharddiog interest in Ural Group Limiteatirough MOL (FED) Kazakhstan.Ba\holding company. Ural
Group Limited is 100% owner of Ural Oil and Gas LLP having license of exploring Fedorovsky block in Kazakhstan. MOL Group has
significant influence over the relevant activities of Ural Group Lechiherefore the investment is classified as an associate.
BTC

On 16 April 2020, MOL Group has successfully closed the previously announced deal with Chevron BTC Pipeline, Ltd e2garding th
acquisition of an effective 8.9% stake in the BakilisiCeyhand & . ¢/ ¢ 0 LA LISt Ay S GKIFG GNI yaLR2ZNIG& GKS
Ceyhan. Ownership in BTC will cease in 2026.

Dividend received in 2021is HUF 16,363 million.
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Pear| Petroleum Ltd. Ural Group Limited BTC

2021 2020 2021 2020 2021 2020
HUFmillion HUF million HUF million HUF million HUF million HUF million

The associate’s staten
Norrcurrent assets 720,561 609,606 81,947 47,400 1,237,750 1,165,468
Current assets 115,526 78,183 1,668 1,044 58,622 30,449
Non-current liabilities 133,628 58,371 21,446 12,620 150,380 68,134
Current liabilities 37,108 26,454 6,777 6,820 94,830 40,456
Net assets 665,351 602,965 55,392 29,004 1,051,162 1,087,327
Proportion of the Group's ownership atyear end 10% 10% 27.5% 27.5% 8.9% 8.9%
Group's share of assets 66,535 60,296 15,233 7,976 93,553 96,772
Fair value adjustment 91,908 83,909 - - (87,777) (80,110)
Accumulated impairment (442) - - (413) (4,382) -
Dividend received over impairment (2,917) (2,619) - - = -
Carrying amount of the investment 155,084 141,586 15,233 7,563 1,394 16,662

The associate’s staten
Net revenue 162,236 103,444 - - 205,787 141,753
Profit/(loss) from operations 110,940 54,121 18,947 (39,314) 57,895 56,944
Net income attributable to equity holders 114,995 52,934 23,702 (33,770) 51,998 52,390
Group's share of reported profit/(loss) for the yea 11,500 5,293 6,518 (9,287) 4,628 4,663
Movements on impairment (442) - 451 (428) (4,382) -
;Berzl:p's share of consolidated profit/(loss) for the 11,058 5,293 6,969 (9.715) 246 4,663

7. Income taxes
Accounting policies

Income tax is recognised in tatement of profit or lossexcept to the extent that it relates titems recognised in other comprehensive income or
directly in equity, in which case the related tax is recognised in other comprehensive income or directly in equity.

The current income tax is based on taxable profit for the year. Taxable profit diffarsafccounting profit because of temporary differences between
accounting and tax treatments and due items, that are never taxable or deductible or are taxable or deductible in other years. Full provision for
deferred tax is made the temporary differerecbetween the carrying value of assets and liabilities for financial reporting purposes and their value for tax
purposes using the balance sheet liability method. Deferred tax is calculated using tax rates that have been enactedntivelybshacted byhe end
of the reporting year and are expected to apply to taxable income in the years in which those temporary differences dee ¢ag@erecovered or
settled.

Deferred tax assets are recognised where it is more likely than not that the assete wéllised in the future. At each balance sheet date, the
Company reassesses unrecognised deferred tax assets and the carrying amount of deferred tax assets. No deferred tax liabilitgdismpresjuect of
any future remittance of earnings ébreignsubsidiaries where the rGup is able to control the remittance of earnings and it is probable that such
earnings will not be remitted in the foreseeable future, or where no liability would arise on the remittance.

Deferred tax assets and liabilities aréseft when there is a legally enforceable right to set off current tax assets against current tax liabilities which
relate to income taxes imposed by the same taxation authority and the Group intends to settle its current tax assetslities leba netbasis.

Significantaccounting estimates and judgements

Corporate tax is required to be estimated in each tax jurisdiction in which MOL Group opditsegcognition of tax benefits requires management
judgement. The actual tax liability may differ fromK S LINR BA&aA2Y YR | R2dzAGYSyld Ay &dzoaSljdsSyid LISNI2I
for the year.

The evaluation of deferred tax assets recoverability requires judgements regarding the likely timing and the availalilitg ¢dxable mcome.

a) Analysis of taxation charge for the year

Total applicable income taxes reported in the consolidated financial statements for the years @hdeember2021 and31
December2020include the following components:

2020

2021 Restated

HUF million HUF million

Current corporate income tax and industry taxes 54,674 16,408
Local trade tax and innovation fee 21,144 14,786
Deferred taxes (33,279) (20,933)

Total income tax expense 42,539 10,261
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b) Currentincometaxes

¢KS DNRdzLIQa OdzNNByid AyO2YS GFES& NS RSGSNYAYSR 2y (rup. ol &A 4
Group taxation is applied in jurisdictions where local legislation includes such provisions

Industrytaxes include tax on eargy supply activities in Hungary with an effective tax 1@t@8%(2020: 19%)on taxale statutory
profit of MOL Plcand with an effective tax rateof 13%(2020: 9%) on taxable statutory profit dflOL Commodity Trading Kftndustry
taxesalsoinclude tax oroil and gas companiesin Norway where tax rates consisbrpiazate income tax 022%(2020: 22%) ard
specialpetroleumtax 0f56%(2020: 56%) both payable on net operating profits derived from extractive activitiestidpm companies
in Norway are refunded for the tax loss of exploration activities incurred for the year.

Local trade tax represents amcomebasedtax for Hungarian entities, payable to local municipalities. Tax base is calculated by
deducting material costs, cost of goods sold and remediated services from sales revenue. Tax rates vary B&8tdependent on
the regulation of locamunicipalitiesvhere the entities carry on business activities

Deferred taxincomeis driven by the industry income tax law modification in 2021 in Hungary, which introduced the future usability of
losses carried forward in the industry income tax. For the first tithe,2020 tax loss can be carried forward and used as a tax base
reduction for the next 5 years, up to a maximum of 50% of tax base. The impact of the change in taxHWFHAZ 06 millionincrease
in deferred taxincomeat MOL Plcin 2021

Change inéx rates
There are no changes inincome tax rates effectigen 1 January 202

c) Deferredtax assets and liabilities

The deferred tax balances as3ff Decembef021 and31 DecembeR020in the consolidated statement of financial position consist
of the following itemdyy categories

31 Dec 2021 31 Dec 202(

Restated

HUF million HUF million

Property, plant and equipment and intangible assets (169,571) (172,296)

Statutory tax losses carried forward 66,343 65,114

Provisions 98,694 71,545

Elimination of intragroup transactions 18,459 15,598

Other temporary difference®’ 38,727 38,522

Net deferred tax asset 52,652 18,483
of which:

Total deferred tax assets 175,797 149,052

Total deferred tax liabilities (123,145) (130,569)

(1) Deferred tax on other temporary differences includes items such as receivablesfivittwentory valuation differences, valuationfofancial instruments and foreign exchange differences.

As 0f31 December 202Ideferred tax assets of HUF5,797million consist ofleferred taxontaxlossescarried forwardof HUF
38,900 millionat MOL PlcandHUF 2,297 millionat MOLGROWEST (I) L&k sidesamount ofHUF52,982million at MOL Plcand HUF
9,349 million atINA Groupelates to timing differences of provisiomsdditionally, amount oHUF28,893million atINA Group relates to
temporary differences on intangible and tangible assets.

As 0f31 DecembeR021, deferredtax liabiliies oHUF123,145million includetemporary differences on intangible and tangible assets
at MOL AzerbaijanLtd.(HUF62,114million), Slovnaft a.s. (HURBH 16 million) andFGSZrt. (HUF17,100 million). In case of Slovnaft a.s.
deferred tax assets and liabilities are offset, decreasing the deferred tax liability by HL@tdllion arising mainly from differencesin
provisions and tax losses carried forwaREksides, amount of HUF2,906 million atMOL Petrochemicalért.relates to establishment of
development reserves.

Analysis of movements during the year in the net deferred tsset

2021 2020

Restated

HUF million HUF million

Net deferred tax asset as at 1 January 18,483 63,853
Acquisition ofbusiness 299 (84,831)
Recognised in statement of profit or loss 33,279 20,933
Recognised directly in equity (as other comprehensive income) 78 9,129
Exchange difference 513 9,399

Net deferred tax asset as at 31 December 52,652 18,483
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Theamount recognised in statement of profit or losas a incomeis mainly driven by changeslatedto MOL PlIc(HUF25,514million
income), MOL Petrochemical&rt. (HUF 11679million expense), MOL Azerbaijatd. (HUF 10,594 million income) aMDL Norge a.s.
(HUF10,479 million income.

There are nochanges in corporate income tax rates effective frbdanuary 202taken into account in deferred tax calculation
Enacted and substantively enacted changes irréégs are considered when calculating deferred tax assets and liabilities.

d) Reconciliation of taxation rate
A numerical reconciliation between tax expense and the product of accounting profit multiplied by the applicable taxastesis

follows:
2020
2021 Restated
HUF million HUF million
Profit before tax per consolidated statement of profit or loss 592,130 (43,836)
Less: share of profit of joint ventures and associates (21,515) (2,506)
Income before taxation and share of profit of jointentures and associates 570,615 (46,342)
Tax expense at the applicable tax rate (9%) 51,355 (4,171)
Change in recognition of prior year tax losses carried forward (38,530) 18,542
Current year losses not recognised as deferred tax asset 4,234 9,281
Differences in tax rates at subsidiaries 18,747 (23,524)
Other tax expenses (local trade tax, industry tax) 20,808 11,106
Nontaxable income (9,520) (1,176)
Tax allowance available (1,966) (1,450)
Permanent differences (tax valué~RS value) (3,082) 1,315
Effect of tax audits 493 338
Total income tax expense for the year 42,539 10,261
Effective tax rate 7% -23%

The table aboverovides a reconciliation ahe Hungariarcorporatetax charge to the actuaonsolidatedax charge. Athe Group
operating in multiple countries, the actual tax rates applicable to profits in those countries are different from the Hurtgarrate. The
impact is shown in the table above as differencesin tax rates.

e) Income tax recogreed inother comprehensive income
The amount of income tax relating to each component of other comprehensive income

2021 2020

HUF million HUF million

Net gain/(loss) on hedge of a net investment 1,079 8,970
Revaluations of debt instruments at faialue through other comprehensive income 52 (72)
Revaluations of equity instruments at fair value through other comprehensive income (874) 184
Revaluations of financial instruments treated as cash flow hedges (98) 35
Equity recorded foactuarial gain/(loss) on provision for retirement benefit obligation (81) 12
Total income tax recognised in other comprehensive income 78 9,129

f) Unrecogniseddeferredtax assets
The following deferred tax assets have not been recogniseespect of tax losses and other temporary differences in the Group due
to uncertainty of realisation:

31 Dec 2021 31 Dec 202C

HUF million HUF million
Tax lossesindefinite expiry 100,077 105,208
Tax lossesexpiry within 5 years 30,888 43,654
Tax lossesexpiry after 5 years 260 492
Other temporary differences 67,570 60,287

Total unrecognised deferred tax asset 198,795 209,641
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8. Camponents of other comprehensiveacome

Exchange differences on translating foreigperations
Accounting policies

The difference on translating consolidated foreign operations which functional currency is differentifgqmesentation currency of the Growgre
recognised in other comprehensive incorard cumulated in a separate compareof equity until disposal or liquidation of the foreign operation when
they become part of the gain or loss on dispo3dlese exchange differencesenot recognised in profit or loss because the changes in exchange rates
have little or no direct effecbn the present and future cash flows from operations.

2020

2021 Restated

HUF million HUF million

Gains/(losses) arising during the year 71,120 144,884
Recycling reserves from OCI to profit or loss due to disposal (1,869) (2,942)
Income taveffect - -
Exchange differences on translating foreign operations, net of tax 69,251 141,942

Net investment hedge
Accounting policies

Exchange differenas®n translating foreign operatianare recognised in other comprehensive incoare may designated as hedged items in net
investment hedgeThe foreignexchangegains or losses on the debtesignated as hedging instrumerdse transferred fronfinance resulto other
comprehensive incomayntil the foreign operation is disposed of or liquidated, wherch gains or losségcome part of the gain or loss on disposal.

2021 2020

HUF million HUF million

Gains/(losses) arising during the year (4,042) (32,454)
Recyclingeserves from OCI to profit or loss due to disposal - -
Income tax effect 1,079 8,970
Net investment hedge, net of tax (2,963) (23,484)

Changes in fair value of debt instruments at fair value through other comprehensive income
Accountingpolicies

Debt instruments which are held within a business model whose objective is achieved by both collecting contractual casid fkeiisig financial
assets are measured at fair valieough other comprehensive income. When the assedésecognised or reclassified, changes in fair value previously
recognised in other comprehensive income and accumulated in equity are reclassified to profit and loss.

2021 2020

HUF million HUF million

Gains/(losses) arising during the year (218) (411)
Recycling reserves from OCI to profit or loss due to disposal - -
Income tax effect 52 (72)
Changes in fair value of debt instruments at fair value through other comprehensive income, net of t (166) (483)

Changes in fair value afquity instruments at fair value through other comprehensive income
Accounting policies
If an equity investment is not held for trading, an irrevocable election can be made at initial recognition to meastag italue through other

comprehensivencome When the assetis derecognised changes in fair value previously recognised icatigrehensive income and accumulated
equity remain in other comprehensive income.

n

2021 2020

HUF million HUF million

Gains/(losses) arising during the year 19,437 2,126
Income tax effect (874) 184

Changes in fair value of equitipstruments at fair value through other comprehensive income, net of te 18,563 2,310
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Changes in fair value of cash flow hedges

Accounting policies
Cash flow hedges are hedges of the exposure to variability in cash flows #tathistable to a particular risk associated with a recognised asset or
liability or a highly probable forecast transaction that could affect the statement of profit or loss. The effective pbrtiengain or loss on the hedging

instrument is recognisedirectly as other comprehensive income.

2021 2020

HUF million HUF million

Gains/(losses) arising during the year 1,092 (442)
Recycling reserves from OCI to profit or loss due to disposal - -
Reclassification adjustments to initial costhefdged inventories - -
Income tax effect (98) 35
Changes in fair value of cash flow hedges, net of tax 994 (407)

Remeasurement of posemployment benefit obligations

Accounting policies

The effects of differences between the previous actuarial assumptions and what has actually occurred and the effectesfichaoigarial
assumptions in the model used for determining provisiongostemploymentbenefit obligations, called as actuarlayains and losses, arecognisedn
the other comprehensive income immediatelyhe recognised amount is not reclassified to profit or loss in subsequent periods.

2021 2020

HUF million HUF million

Gains/(losses) arising during the year (635) (2,393)
Recycling reserves from OCI to profit or loss due to disposal - -
Income tax effect (81) 12
Remeasurement of posemployment benefit obligations (716) (1,381)

Share of other comprehensive income of associates and joint ventures
Accounting policies
The other comprehensive income includésk S DHBMRréaA T &G KS | aa20A1 0Sa | yR 22Ayli OSyidNBSaQ 2iKSN.
joint ventures disposed or their consolidation with equity methodligcontinued all amounts in other comprehensive income in relation to that
investmentis derecogrsed.

2021 2020
HUF million HUF million
9,950 (321)

Gains/(losses) arising during the year
Recycling reserves from OCI to profit or loss dudigposal

(321)

Income tax effect
Share of other comprehensive income of associates and joint ventures 9,950
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NON‘F'NANC|AL ASSETS AND This section describes those nrfimancial assets

that areused,and liabilities incurred to generate the
LIABILITIES DNR dzLJQa LISNF2NXI yOSd ¢KAA

detailed disclosures on the significant exploration

and evaluation relatechatters as well as the

GrolJQa NBOSyYy(d FOljdAaAlGAZya

9. Property, plantand equipment investment propertyand intangible assets

a) Property, plantand equipment
Accounting policies

Property, planeind equipment are stated at cost (or the carrying value of the assets determined as of 1 October 1991) less accumulatiediaepre
depletion and accumulated impairment lodSor investment properties, the cost model is applied by MOL Group

The initial cost of property, plant and equipment comprises its purchase price, including import duties amdfoodable purchase taxes and any
directly attributable costs of bringing the asset to its working condition and location for its intended use, suchaagiimprosts. Estimatefield
abandonmentand siterestoration costs are capitaéisl upon initial recognition or subsequentiwhenthere is a direct or indirect legal obligation and/or
constructive obligation to do sd&Expenditures incurred after the prepty, plant and equipment have been put into operatiare charged to statement of
profit or loss in the period in which the costs are incurred, except for periodic maintenance costs which aresedpitl separate component of the
related assets.

Construction in progress represents plant and properties under construction and is statest avithout being depreciated. Construction in progress is
reviewedfor impairment annually.

Land and Machinery and Othermachinery Construction in

buildings equipment and equipment progress Total

HUF million HUF million HUF million HUF million HUF million
At 1 Jan 2020
Gross book value 4,140,100 3,009,326 289,394 529,001 7,967,821
Accumulated depreciation and impairment (2,812,369) (2,233,377) (188,959) (47,147) (5,281,852)
Net book value 1,327,731 775,949 100,435 481,854 2,685,969
Year ended 31 Dec 2020 -
Additions and capitalisations Restated 156,886 130,156 31,456 118,461 436,959
Acquisition ofsubsidiaries Restated 480,195 - 318 31,618 512,131
Depreciation for the yearRestated (231,965) (173,182) (26,048) - (431,195)
Impairment (25,191) (30,964) (414) (6,000) (62,569)
Reversal of impairment 5,640 1,266 37 52 6,995
Disposals (761) (176) (2,739) (273) (3,949)
Disposal of subsidiaries - - - - -
Exchange adjustmentRestated 28,023 38,459 4,477 8,838 79,797
Transfers and other movements 12,085 (1,081) 207 (2,772) 8,439
Closing net book value Restated 1,752,643 740,427 107,729 631,778 3,232,577
At 31 Dec 2020 -
Gross book valueRestated 5,003,333 3,317,218 332,687 649,204 9,302,442
Accumulated depreciation and impairmenRestated (3,250,690) (2,576,791) (224,958) (17,426) (6,069,865)
Net book value- Restated 1,752,643 740,427 107,729 631,778 3,232,577
Year ended 31 Dec 2021
Additions and capitalisations 219,694 119,424 35,996 171,822 546,936
Acquisition of subsidiaries 5,113 1,886 206 9 7,214
Depreciation for the year (228,645) (160,739) (28,986) - (418,370)
Impairment (10,965) (11,371) (222) (6,348) (28,906)
Reversal of impairment 521 228 21 13 783
Disposals (1,232) (664) (897) (46) (2,839)
Disposal of subsidiaries - - 3) - 3)
Exchange adjustment 44,432 10,267 665 8,279 63,643
Transfers and other movements (20,143) 2,351 (451) (2,048) (20,291)
Closing net book value 1,761,418 701,809 114,058 803,459 3,380,744
At 31 Dec 2021
Gross book value 5,107,446 3,698,431 362,718 819,662 9,988,257
Accumulated depreciation and impairment (3,346,028) (2,996,622) (248,660) (16,203) (6,607,513)
Net book value 1,761,418 701,809 114,058 803,459 3,380,744

2020 yearend balances were restated due to the closing of the measurement period of ACG acquBigdiet book value of Land
and buildings increased by HUF 14,586 millithe Gross book valugicreased by HUF 16,958 milliandthe Accumulated amortiation
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increased by HUE,372million. Thegross book value and th&ccumulatedcamortisationof Land and buildingndOther machinery and
equipment decreased by H9A.8,308918,308 million and HUE24-124 millionrespectively due to netting of historical @aemulated
depreciation originally presented gross. The bebk value was unchanged.

In addition, the above movement table was restated due to scrapping of a construction in pregriesswas not presented in 2020.
TheGross book value of Constructiongrogress decreased by HUF 19,770 million and the Accumulated depreciation and impairment of
Construction in progress decreased by HUF 19,770 milTioanet book value was unchanged.

From 2021, the Tangible assets movement table does not include thestsiks which are held as investment property.

Leased assets
Accounting polies
The Group recognises the rigbf-use assets and lease liabilities for most leases.

The Group measures the rigbf-use asset at cost, less accumulated depreciation and any accumulated impairment losses. Capitalised leased assets are
depreciated over the shorter of the estimated useful life of the asset or the lease term. The leay if@abiltially measured at the present value of the
lease payments payable over the lease term, discounted at the rate implicit in the lease if that can be readily detetthenetseothe Group adessee
appliesincremental borrowing rate. The leasalility is measured subsequently using the effective interest rate method.

The Group has elected not to recognise rightise assets and lease liabilities for some leases of/lue assets and shetérm leasesLowvalue
assets mainly comprighose assets which value, when new, do not exceed USD 5300@0tterm leases are leases with a lease term of 12 months or
less.The Group recognises the lease payments associated with these leases as expense on irsirhagis over the lease term.

The Group presents rigif-dz2 S | aaSdia FTNRY fSIasSa Ay Wt NRLISNI&z LXFYyd FyR SljdzaLIYSylic
nature that it owns.

Significant accounting estimates and judgements

The Group has applied judgement tetermine the lease term for some lease contracts that include renewal or termination options. The assessment of
whether the Group is reasonably certain to exercise such options impacts the lease term, which significantly affects rheoblmase liabilies and
leased assets recognised.

Land and building Machinery and  Other machinery

Rights and related rights equipment and equipment Total
HUF million HUF million HUF million HUF million HUF million
At 31 Dec 2020
Net book value offinance leases 28 53,518 18,566 34,846 106,958
Period ended 31 Dec 2021
Additions and capitalisations 6 35,003 12,189 15,277 62,475
Depreciation for the period (6) (6,795) (10,008) (19,252) (36,061)
Impairment, termination - (1,278) (173) (170) (1,621)
Closing net book value 28 80,448 20,574 30,701 131,751

MOL Group has presented lease liabilities within loans and borrowings, please réfete@1.

Borrowing costs
Accounting policies
Borrowing costs (including interesharges and other costs incurred in connection with the borrowing of funds, including exchange differences arising
from foreign currency borrowings) directly attributable to the acquisition, construction or productiaualified assets are capitadid urtil these assets
are substantially ready for their intended use or sale. All other costs of borrowing are expensed in the period in whégte theyrred
Property, plant and equipment include borrowing costs incurred in connection with the construgftgunalifying assets. Additions to
the gross book value of property, plant and equipment include borrowing co$t&)e®,503millionin 2021 (2020: HURB,625million).
In2021 the applicable capitalisatiorate (including the impact of foreign exchange differendes) beer2.3%(2020: 2.75%).

Government grans
Accounting policies
Government grants are recoged at their fair value where there is reasonable assurance that the grant wi#dedved,and all attaching conditions

will be complied withWhere the grantrelates to an asset, the fair value is credited to a deferred income account and is relehsestatement of
profit or loss over the expected useful life of the relevant asGeant relates tointerest expense deducted in reporting the related expense and the

borrowingsalso netted with the deferred income.

In 2021 property, plant and equipmenincludesassets with a value diUF19,788million (2020: HUF19,637 million) financed from
government grantsThe total amount reflects mainly the government grant received for the construction of the new polyol plant in MOL
Petrochemicals which is HUF 10,536 million as of 31 December 2021 (31 December 2020: HUF 9,50%onithengignificant
amounts arethe assets of FGSZ Zartly financed via a European Union grant for the construction of the Hung&aamanian and the
Hungaian-Croatian natural gas interconnector and transformation of nodes, the assets oBlovnafta.s financed by the grant
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received from Slovakian government in order to serve State Authorities in case of state emergencies.

2021 2020

HUFmillion HUF million

At 1 January 19,637 13,171
Asset related government grants received 1,479 7,558
Release of deferred grants (1,370) (1,467)
Foreign exchange differences 42 375
At 31 December (see Note 17 and 18) 19,788 19,637

Non-current assets pledged as security

The carrying amount afon-currents assets pledged as security for liabiliisl8UFL4,288million as of A Decembe2021 which
relatedtotheah|[ Cf SS0 {2t dziaz2zy Cftz2G0F18TS8t!1 YT

b) Investmentproperty
Accounting policies

Investment property is a property (land orbailding or part of a building or both) held to earn rentalsfor capital appreciation or both, rather than for:

- use in the production or supply of goods or services oafiministrative purposes, or

-sale in the ordinary course of business.

For investment properties, the cost model is applied by MOL Grbwamsfer to, ofrom, investment property shall be examined when there is an evident
change in use.

During 2020 finaoial year Group finalised the construction of real estates which are held as investment property and are leased on a
longterm basis. Net book value as 3t Decembe2021 isHUF 1,862 milliowhich equals to the fair value of the assets. Rental income
recognised during the period lBUF 297 million.

Cost model is applied for accounting for investment property. Group accounts for depreciation assuming 20 years usedul life a
applying straightine method.

c) Intangible assets
Accounting policies

An intangible assetis recognised initially at cost. For intangible assets acquired in a business combination, the dastusilite at the acquisition
date.

Following initial recognition, intangible assets, other than goodwill are stated aanimeunt initially recgnised, less accumulated amorditon and
accumulated impairment losses.

Intangible assets, excluding development costs, createdmitie business are not capitadis.

Development costs are capitadid if the recognition criteria aording to IAS 38 arfelfilled. Costs in development stage can be not ansedi The
carrying value of development costs is reviewed for impairment annually when the assetis not yetin use or more freduentin mdicator of
impairment arises durinthe reporting year indicating that the carrying value may not be recoverable.

Free granted quotas are not recorded in the financial statements, while purchased quotas are ieitiatiledas intangible assets at cdsss
impairment, if any, taking inteonsiderationthe residualvalue Thequotasrecognised are not amortised if the residual value is at least equal to carrying
value.
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Software and
other
intellectual ~ Exploration anc
Rights property evaluation assett  Gooduwill Total

HUF million HUFmillion HUF million HUF million HUF million
At 1 Jan 2020
Gross book value 185,369 71,021 189,330 102,471 548,191
Accumulated amortisation and impairment (123,690) (47,174) (114,241) (55,122)  (340,227)
Net book value 61,679 23,847 75,089 47,349 207,964
Year ended 31 Dec 2020
Additions 54,698 14,175 18,576 - 87,449
Acquisition of subsidiaryRestated - 5,053 69,879 114,593 189,525
Amortisation for the year (9,296) (4,615) (7,710) - (21,621)
Write-offs (178) (90) (5,922) - (6,190)
Reversal of impairment - - 185 - 185
Disposals (45,039) - - - (45,039)
Revaluation of emission quotas (450) - - - (450)
Disposal of subsidiaries - - - - -
Exchange adjustmentRestated 1,440 852 (2,554) (7,137) (7,399)
Transfers andther movements 5,623 (2,841) (9,348) 13 (6,553)
Closing net book value Restated 68,477 36,381 138,195 154,818 397,871
At 31 Dec 2020
Gross book valueRestated 205,386 91,495 264,812 218,043 779,736
Accumulated amortisation aninpairment- Restated (136,909) (55,114) (126,617) (63,225) (381,865)
Net book value- Restated 68,477 36,381 138,195 154,818 397,871
Year ended 31 Dec 2021
Additions 82,064 12,703 12,684 - 107,451
Acquisition of subsidiary 27 - - - 27
Amortisation for the year (9,137) (6,166) 5,586 - (9,717)
Write-offs (3,034) (168) (46,445) (1,479) (51,126)
Reversal of impairment - - - - -
Disposals (28,339) - - - (28,339)
Revaluation of emission quotas (374) - - - (374)
Disposal osubsidiaries - - - - -
Exchange adjustment 4,485 104 9,382 12,898 26,869
Transfers and other movements 10,825 (6,749) (8,410) (489) (4,823)
Closing net book value 124,994 36,105 110,992 165,748 437,839
At 31 Dec 2021
Gross book value 271,955 96,775 271,798 231,135 871,663
Accumulated amortisation and impairment (146,961) (60,670) (160,806) (65,387) (433,824)
Net book value 124,994 36,105 110,992 165,748 437,839

2020 yearend balances were restatetlie tothe closing of theneasurement period cACGacquisition The Gross book value and the
Net book value of Goodwill increased by HUF 8,103 million. The Gross book value and the Accumulated amortisation otRighéside
by HUF 3131 milliondue to netting of historical accuntated depreciation originally presented gross. The lbebk value was
unchangedThe carrying amount of the Goodwdt 31 Dec 2020 and 31 Dec 2021 were HUF 103,617 million and HUF 113,495 million
respectively. The carrying amount of tRéghtsat 31 Dec 2020 and 31 Dec 2021 were HUF 63,338 million and HUF 69,376 million
respectivelyAmortisation of the Rights has not started yet.

Goodwill
Accounting policies
Goodwill acquired in a business combination is initially measured at difference bwee K S O2y &ARSNI GA 2y GNIF yAFSNNIBSR |
ySiG FFHANI @I fdzS 2F GKS | OljdANSSQa ARSY(GATAFIOGES laasSdaz tAFoAtAGASE YR
Following initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purposenoémtieating, goodwill
I Ol dZANBR Ay | o0dzaAyS&aa O2YoAyl A2y A&dZ FTNRY ratk@unit, Oligdaipa of caghggneratimgli S= | € €
units, that are expected to benefit from the synergies of the combination, irrespective of whether other assets ordiadfilitie Group are assigned to
those units or groups of units.
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Goodwill acquired in adsiness combination is allocated, at acquisition, to the cash generating units (CGUs) that are expected to
benefit from that business combination. Before recognition of impairment losses;dlmging amount of goodwill hdseen allocated as

follows:

31 Dec 2021 31 Dec 202C

Restated

Goodwill (net book value) HUF million HUF million
Upstream 113,495 103,617
ACG field (please refer to note 10) 113,495 103,617
Consumer services 39,888 37,500
Croatian retail network 18,267 17,989
Hungarian retail network 7,972 6,406
Czech retail network 8,753 8,181
Romanian retail network 4,896 4,924
Downstream 11,434 11,319
Austrian wholesale and logistic 9,390 9,292
German plastic compounder 1,567 1,550
MOL Petrochemicals 477 477
Corporate 931 2,382
Croatian oil field services 931 2,382
Total goodwil 165,748 154,818

Qil and natural gas exploration and development expenditures
Accounting policies

Qil and natural gas exploration and development expemditis accounted fousing the Successfufférts method of accounting.
Licenseand property acquisition costs

Costs of gplorationand propertyrightsare capitalied as intangible assets and ameeti on a straightine basis over the estimated period of
exploration. Eaclproperty is reviewed on an annual basis to confirm that drilling activitfaisned,and it is not impaired. If no future activity is planned,
the remaining balance of the licence and property acquisition costs is writtetJpd recognition of proved3 & SN Sa 6 WLINR PSR NX a SNIJ S
NSESNWBSEAQ0 YR AYyGSNYFE FLILINRBGIE FT2N) RS@St2LISyids (GKS NXtSgIyid SELSYR
Exploration expenditure

Geological and geophysical exploration costs are charged agaiosie statementas incurred. Costs directly associated withexploration well are
capitalid as an intangible asset until the drilling of the well is complete and the results have been evaluated. These coseniptiyee
remuneration, materials anflel used, rig costs, delay rentals and payments made to contractors. If hydrocarbons are not found, the exploration
expenditure is written off as a drfgole. If hydrocarbons are found and, subject to further appraisal activity, which may include the drilling of further wells
(exploration or exploratorytype stratigraphic test wells), are likely to be capable of commercial development, the costs continuedoriee as an
asset. All such carried costs are subject to technical, commercial and management review at least once a year to coofitinutie® intent to develop
or otherwise extract value from the discovery. When this is no longer the case, thearestvritten off. When proved reserves of oil and natural gas are
determined and development is sanctioned, the relevant expenditure is transferred to property, plant and equipment.
Development expenditure

Expenditure on the construction, installationr completion of infrastructure facilites such as platforms and the drilling of development wells, including
unsuccessful development or dediation wells, is capitaksl within property, plant and equipment.
Significantaccounting estimates and judgemest

Application of Successful Efforts method of accounting for exploration and evaluation assets
Managemat uses judgement when capitedid exploration and evaluation assets are reviewed to determine capability and continuing intent of further
development.

Exploration and evaluation assets

Transfers from exploration and evaluation assets represent expenditures which, upon determingpimved reserves of oil and
natural gas are reclassified to property, plant and equipment.

Within exploration and evaluation assets, exploration expenses incurred2h BHUF5,449million (2020: HUF4,748million), which
were not eligible forcapitalistion. @nsistent with the Successfuftsmethod of accounting they were charged to various operating
cost captions of the consolidated statement of profit or loss as incurred.

Other research and development costs are less significant compare®ploration expenses. Thesesearch and development costs
areHUF792millionin 2021 (2020: HUF398million).
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Write-offs of dry-holes

2021 2020
Dry-holes HUF million HUF million
Norway 35,982 -
Hungary 3,196 3,971
Croatia 5,512 -
Pakistan 894 721
Romania - 159
Total 45,584 4,851

Exploration well located in the license PL&hd PL820n Norwegian offshore was drilled in 2021. Véelild not achieve the objectives
and has been classified as dry.

d) Depreciation, depletion and amorsation
Accounting policies

Depreciation of assets begin when the relevant asset is available for use. Depreciation of each componémtiofible assetproperty, plant and
equipmentand investment propertyexcept for given Upstream assescomputed on a straighine basis over their respective useful lives. Usual
periods of useful lives for different types of property, plant andipment are as follows:

" Software:3¢5 years

~  Buildings 10¢ 50 years

Refineries and @micals manufacturing plantd:¢12 years

~  Gas and oil storage and transmission equipméht 50 years

Petrol service stationss ¢ 30 years

Telecommunicationand automatiation equipment:3 ¢ 10 years
In Upstream segmentapletion and depreciation of production installations and transport systansil and gas is calculated for each individual field
or field-dedicated transport system usirtge unit of production method, based on proved and developed commercially recoverable reserves.
Recoverable reserves are reviewed on an annual basis prospectively. Transport systems used by several fields and ainercaksdased on the basis
of the expected useful life, using the straigite method. Amortisation of leasehold improvements is provided using the strliighimethod over the
term of the respective lease or the useful life of the asset, whichever period is less. Periodic mainterssia e depreciated until the next similar
maintenance takes place.
The useful lives of intangible assets are assessed to be either finite or indefinite. Amortisation is charged on asadisiteitiseful life over the best
estimate of their useful\ies sing the straightine method.
The useful life and depreciation methods are reviewed at least annually.
Significantaccounting estimates and judgements
¢KS RSGSNIAYIFGAZ2Y 2F (GKS DNRdAZIQa Signifidant judgesrientshandiestinater to yelappliztland thedd-aie NIS & S N.
8SIFNXe NSGASHSR I yR dzAJRI 6SR® bdzYSNRdzA Tl OlG2NB KI @S A ¥icheQds (e geoldgiGali S NIV A y
and engineering data, reservoir perfoance, acquisition and divestment activity, drilling of new wells, and commodity prices). MOL Group bases its
proved and developed reserves estimates on the requirement of reasonable certainty with rigorous technical and commessiaierds based on
conventional industry practice and regulatory requirements. Oil and natural gas reserve data are used to calculate depres@¢iton and
amortist A2y OKI NHS&a FT2NJ 4KS DNRdAZIQ& 2Af FyR 3l a LINEsPEMBEWEY dnrsing & A Y LI OG0 2
remaining carrying value of the asset over the expected future production. Oil and natural gas reserves also have palitext ithe value in use
calculations applied for determination of the recoverability of assets

e) Impairmentof assets
Accounting policies

Property, plant and equipment and intangible assets are reviewed for impairment whenever events or changes in circunmsiaateghat the
carrying amount of an asset may not be recoverable. Whenever the carrgingra of an asset exceeds its recoverable amount, an impairment loss is
recognged in the statement of profit or loss for items of property, plant and equipment and intangibles carried at cost. The abaenount is the
higher of an asset's fairalue less costs to sell and value in use. The fair value is the amount obtainable from the sale of an asset in antarm's leng
transaction while value in use is the present value of estimated net future cash flows expected to arise from the conteaihgn asset and from its
disposal at the end of its useful life. Recoverable amounts are estimated for individual assets or, if this is not raftiictiel caskgenerating unit.
Intangible assets with indefinite useful life are not depreciated, mdtenpairment test is performed at each financial y<sd.

The Group assesses at each reporting date whether there is any indication that previously recognised impairment lossésngeryencst or may
have decreased. A previously recognised impairniess is reversed only if there has been a change in the impairment assumptions considered when the
last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset neither exceeseritsofe@amount, nor is higher
than its carrying amount net of depreciation, had no impairment kEsn recognised in prior years.

Significantaccounting estimates and judgements
Impairment of noncurrent assets, including goodwill

The impairment calculation requires astimate of the recoverable amount of the cash generating udelue in use is usually determined on the
basis of discounted estimated future net cash flows. In determination of cash flows the most significant variables ane itesuterminal valus, the
period for which cash flow projections are made, as well as the assumptions and estimates used to determine the casmdftmitftows, including
commodity prices, operating expenses, future production profiles and the global and regionaldappiynd equilibrium for crude oil, natural gas and



B HoLGROUP Consolidated Financial Statements 202

refined products As approved by the yeaend RRCMOL Group has upgraded its reserve estimates of matured oil and gas fields in CEE. By this all
reserves are determined at 2P basis consistently withustry best practice.

Impairments

In 2021, the following significant impairment losses and impairment reverssal® recognised

Consumer Corporate and

Impairments and writeoffs (without dry- Upstream  Downstream services other Midstream Total
holes) - 2021* HUF million HUF million HUF million HUF million HUF million HUF million
Hungary 12,097 3,206 651 540 256 16,749
Croatia 6,801 25 578 2,265 - 9,669
United Kingdom 6,777 - - - - 6,777
Slovakia - 846 (423) 2 - 425
Other - 4) 47 0 - 43
Total 25,675 4,073 853 2,808 256 33,665

*Including the intersegment impact

Consumer Corporate and

Impairments and writeoffs (without Upstream Downstream services other Midstream Total
dry-holes)- 2020* HUF million HUFmillion HUF million HUF million HUF million HUF million
Hungary 511 976 332 438 541 2,798
Croatia 13,753 14,140 195 6,880 - 34,968
United Kingdom 14,910 - - - - 14,910
Slovakia - (57) 38 2,090 - 2,071
Other 1,320 597 63 - - 1,980
Total 30,494 15,656 628 9,408 541 56,727

*Including the intersegmert impact

In2021 and2020impairmentwasaccounted in:
Upstream segmenfor production fields and for assets under construction.
0 InHungary in 2021 impairment was recorded due to decrease in the value in use related mainly to Zala and
CNiT Sazer NG Kdzao
0 Inthe United Kingdom 2@2impairment was recorded due to the revision of decommissioning estim&@a1
impairment relates mainlyo ScoltyCrathesScott and Telford fields and was due to the lower value in use

compared to the net book value
o In Croatiain 2020impairment was recognised due to the sink of Ivd@hglatform while in 2021 impairment was due

to reserve decrease ip dpé field

Downstream segmenmainlyfor unutilised refineryassets
0 InHungary impairment was record®a the catalysts and assets under constructio2021.

o InSisak, Croatianpairment was calculated on an asset by adsasis and was accounted for the termination of the
crude oil processing operatiois202Q The Sisak site will be converted into an industrial site with various new

viable alternative industrial activities
Consumer services mainly for machineries and equipment in filling stations.
o In Slovakiampairmentreversal was accounted for service stations reclassified to asset held for sale due to the future
disposal toPKN Orleiroup.
Corporate ancbther segmentdrinnovative businesses arld equipmert.
o0 InCroatia2020 impairmentelated to drilling rigs located in Albania and Egygtlassified to assets held for sale.
0 InCroata 2021 impairment was recognised for tid¥osco rig in Libya

Impairment test olUpstream assets

The impairment tests performed by MOL Group were performed using the following assumptions:
" Recoverable amount is calculated with the assumption of using the assets ielongn the future.
" The recoverable amount of the asset (cag@nemting unit) is the value in use.

~  Discount rates: the value in use calculations take into account the time value of money, the risks specific to the agset and
rate of return that would be expected by market for an investment with similar risk, cashafhaatiming profilelt is
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estimated from current market transactions for similar assets or from the ‘weighted average cost of capital' (WACCEdf a list
entity that has a single asset or portfolio of assets that are similar in terms of service potamtiekks to the asset under
review.

Exploration and Production segment ptax discount factors were calculated using tdéACC premise plus country risk
premium of the related country. Based on the above, gire-tax discount factorsised for the impairmat tests in 204 were
in the range fronb.4% t08.9%.

Brent oil and NCG gas price assumptions applied in the value in use models: real flat 50 US@ntdae&flat EUR 15 MWh
on 2021 basis

f)  Impairment of goodwill
Accounting policies

Goodwill is reviered for impairment, annually or more frequently if events or changes in circumstances indicate that the carrying value may be
impaired. Impairment is determined for goodwill by assessing the recoverable amount of thgeastating unit (or group of cagfenerating units), to
which the goodwill relates. Where the recoverable amount of the egesfierating unit (or group of casfenerating units) is less than the carrying
amount of the castgenerating unit (or group of cagienerating units) to which goodivihas been allocatedan impairment loss is recogais
Impairment losses relating to goodwill cannot be reversed in future periods. The Group performs its annual impairmergdedif as at 31
December.

The Group determines the necessity of impairment of goodwill based on the recoverable amoashkgénerating unit§CGUs}o
which the goodwill is allocated.

The recoverable amounts of the CGUs are determined by net present value calculations of estimated future cash flowsbf the ca
generating units. The key assumptions for the calculation opmesent values are the nominal cash flows, the growth rates during the
period and the discount rate®danagement considers that such ptax rates shall be used for discounting purposes which reflect the
most to the current market circumstances, the timalue of money and the risks specific to the CGUs.

Upstream
Pretaxdiscount factor calculated using thveeighted average cost of capital (WACC) rated country risk premium (CR&)plied to
discount the forecast cash flows reflecting risks specifititosegmentfor goodwillimpairment calculationis6.6%.
The value in use calculations take into account the time value of money, the risks specific to the asset and the rate ofiaetur
would be expected by market for an investment with similar reglsh flow and timing profile.
Brent oil price assumptions applied in the value in use mode&s:flat 50 USD/barredn 2021 basis
In the Upstream segment ACG is the ocdghgenerating unifor which goodwill is allocated.

Impairment assessment of the assets of ACG:

The recoverable amount of the asset (cagmerating unit) is the value in use.

The value in use of the Azerbaijan assets is 668 749million.
" Thebookvalue of asseticluding goodwills HUFRB81,359million.
Sensitivity analysis of the key assumptions used in impairment test shows the following effects:
A 1percentage pointncrease in the discount factor indicates Hi#897 million decrease, percentge
point decrease results in HW@®,545million increase in the NPV.
A 5USD growth in oil price indicates HIZE769millionincreag, 5 USD drop in oil price indicates HUF
72,769million decrease in NPV.

A +/-1percentage pointlteration in production initates HUB,814million difference irfNPV.

Consumer&rvices andDownstream

Pre-taxdiscount factors calculated usimgeighted averageast of capital (WACC) ratesd country risk premium (CR&)pliedto
discount the forecast cash flowsftecting risls specific to thesegment and specific to the certain countries vary betw&et¥% and.4%
in Consumeeerviceswhile 6.2% andd.9%in Downstreamin current year.

The growth rates are based on industry growth forecasts. The Group prepares cash flow forecasts derived from the most recent
financial budgets o€onsumer servicesegment approved by nmagement for financial yeaf022-2024 and extrapolates cash flows for
the following years based on an estimated growakes varying betwee2% andd%.

Corporate and other

Impairment test for theCroatian oil field services related goodwsperformed applyinghe Upstream segment assumptigrendHUF
1,488million impairmentvas recognised.
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In MOL Groupsthe overallresult of impairment tets performed at the end of Z1 impairmenton goodwillis only recognised for
the Croatian oil field services.

10. Business combinations, transactions with negontrolling interests
Accounting policies

The acquisition method of accounting is used for acquired businesses by measuring assets and liabilities at their faionadwesisition, the date of
which is determined with reference to the settlement date. For eadiess combination the Group decides whether fwontrolling interestis stated
either atfair value or atthe ne®@2 Yy G N2 f f Ay3d AYyGSNBEAGaQ LINRLRNIAZ2YIFGS aKFENXS 2F GKS | Olj dzA N
companies acquired or disped of during the year are included in the consolidated financial statements from the date of acquisition or up to tbf date
disposal.

Intercompany balances and transactions, including intercompany profits and unrealised profits and; losless the losses indicate impairment of
the related assets are eliminated. The consolidated financial statements are prepared using uniform accounting policies for like transadtithsran
events in similar circumstances.

Subsequently the carrying amnt of noncontrolling interests is the initially recognised amount of those interests adjusted with thesomnolling
AYGiSNSaiaQ akKhkENS 2F OKIy3Sa Ay SldAade FFAISNI GKS FOljdAaAilAZ2Yy ®

/ KIy3aSa Ay GKS DNRdzIJQa Ay (S NXSasdiciconkyl ard atzmted fér &d ety Sransaitisns dnd Feeorded ZlitectyNidS a dzf
retained earnings.

Acquisitions

a) Update on theAcquisition oMOL Azerbaijan (formerly: Chevron Khazar)Ltd.

On 16 April 2020, MOL Group has successfully closed the previously announced deal with Chevron Global Ventures, Ltdand Chevr
BTC Pipeline, Ltd regarding the acquisition of their-oparated E&P interests in Azerbaijan, including a 9.57% stake in éreQtzrag
Ddzy aKf A 6da! /D0 2Af FASERITHIgRSEKI $Ta80GAHS LIOHISt A §IS1 & KA yi i NS
Mediterranean port of Ceyhan for a total consideration of USD 1 (&ftar closing adjustmentsyith an effectie date of 1 January
2019.0wnership in BTC will cease in 202fansactionrelatedcosts of the acquisition werenmaterial for the Grouand theywere
recognised in profit and los®Vith this transaction MOL Group becomes the third largest field partnéGG, a supergiant oil field,
located in the Caspian Sea, which is operated by BP and started production in 1997. This transaction is a major mistdimeyin
ah] DNRdzLIQa AYOGSNYFGA2YIlf 93t LI2NIT2f keferve rigpRacdmerittargeysA TA Ol y i ad S LI
MOL Group applies propordinal consolidated method in terms of representing MOL Azerbaidjain ! /irDtlde wonsolidated financial
statements and applies the equity method to present significant influence in BTC Pipeline Camoparding to IFRS 11 Joint
Arrangements and IAS 28 Investment in associates and joint ventures, respectively.
Goodwill represents the value of potential future prospects, the separately unidentifiable portion of licensed upsidegstemdi the
strengthening impact of ACG field to the resilient and integrated business model of MOL Glraupechnical goodwill represents the
amount arising from the deferred tax liability on the fair value adjustments.
The purchase price allocation was closed only in12€&using a restatement in 2020 yeand figuresPlease refer to Note 1
Restatements for more information.
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MOL Azerbaijan Final Purchase Price Allocation

16 April 2020
HUF million
Norrcurrent assets 578,743
Intangible assets 69,879
Property, plant and equipment 508,864
Current assets 36,604
Inventories 9,128
Trade and other receivables 8,784
Cash and cash equivalents 18,686
Other current assets 6
Nortrcurrent liabilities (208,785)
Non-current provisions (62,019)
Othernoncurrent financial liabilities (64,914)
Deferred tax liability (81,852)
Current liabilities (45,859)
Trade and other payables (37,699)
Income tax payable (8,160)
Net assets 360,703
MOL Group's share of net assets 360,703
Goodwill onacquisition
Fair value of consideration transferred 475,021
Less: fair value of identifiable net assets acquired (360,703)
Goodwill on acquisition 114,318
From this technical goodwill 50,846
Net cash outflow on acquisition a$ubsidiaries
Consideration paid in cash 475,021
Less: cash and cash equivalent balances acquired (18,686)
Net cash outflow 456,335

The net revenue and the profit for the period of the acquired entities since the acquisition date included in the consbétaétenent
of comprehensive income for the reporting period are the following:

Acquired Joint Operation 16 April 20281 Dec2020 Net revenue FINAL Profit/(loss) for the perioc

HUF million
(10,750)

HUF million
54,201

MOL Azerbaijan

If the business combination had taken place on 1 January) 20 estimated that the acquired activities would have generatet
revenueof HUF93,483million and profit/(loss) for the periodf HUF10,07 1million.

b) Otheracquisitiorsclosed in 2021

On9March2021ah|[ O2y Of dzZRSR | RS ¢
Hungary und NJ G KS al NOKS 6N} yR®

On P March 202IMOL acquired 00% oDalby a.s a transhipment facility located in the Port of Bratisl@ha. acquisition has been
recorded as an asset deal.

ah] DNRdzL) I OljdzA NBR YA Yy SNJI f
November.

g A (i K10@ob difie KofnpabythatSpeatesiovestdurahts ihD G2 6

g G S NYy pradGehd piiva Mbel minBral N&dr ih 2081 G I G &

All thetransactions were immaterial for the Group.

c) Other ongoingacquisitions

ah[ DNRdzLd NBFOKSR +y FaINBSYSyild 6AGK hax G2 I Ol ddowdStredmaGmOHh dH O H
as direct shareholder. The agreed purchase price is EUR BRAmM{L00% share of OMV Slovenija). The transaction includes 120 service
stations across SlovenidlOL pad a depositof EUR 8,8 million. The transactions subject to mergerlearance.

MOL Group acquired the 100% of Normbenz Slovakia s.r.0. by Slovnaft that includes 16 service stations in Slovakia ogperated un
Lukoil brand. The transaction is subject to competition clearance by the Antimonopoly Office of the SlovakkdRepub
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d) Update on acquisition dkurorakunststoffe GmbH and its subsidiaries

On 31 October 2019, MOL Group has acquired 100% shareholding of Aurora KunststofleASmb31 December 2021, the fair value
of contingent consideration is HUR,070million,which equals to the maximum amount of the easnt payableaccording to the sale
and purchase agreement.

e) Change in ownership of subsidiaresithout change of control

MOL Group has increased its interesiNalsa S.r.lby acquiring shares from necontrolling interest. By these transactions MOL Group
has become 100% owner NElsa S.r.lon21 Octolker 2021.

Change in ownership of subsidiarieswithout change of control HUF million

Cash consideration paid to naontrolling shareholders (361)

Carrying value of related nerontrolling interest (560)

Difference recognised in retainezhrnings 199
11. Disposals

In 2021, MOL Group has sold its shareholding interest in MOL Group Italy L&G S.r.l. with insignificant net book valsilt o éhe
transaction was also insignificant.

12. Material non-controlling interest
Accounting policies

According to IFRS 12 Disclosure of Interestin Other Entities, MOL Group distioseationaboutnonO2 y i N2 f f Ay3 AyGSNBSadaqQ ak
loss, cash flow and net asset of the subsigsithat have nortontrolling interests that are mterial to the reporting entity Materiality is assessed by the
Groupon the basis of the consolidated financial statemerithe disclosed information is based balancesbefore intercompany eliminations.

INA-Industrija nafte d.d.

MOL Group has 49%hareholding interest in INdustrija nafte d.d. (hereinafter INA d.dhpweverbased on the conditions of the
AKIF NB K2t RS NEOD GlodhKE Be¥rSpybiided control over INA d.d. resultifigl consolidation methodvith 51% na-
controlling interest

Proportion of equity interest held by necontrolling interestof INA Group

Proportion of
non-controlling interest

Name 31 Dec 2021 31 Dec 202(
INAIndustrija nafte d.d. 51% 51%
31 Dec 2021 31 Dec 202(

HUFmillion HUF million

Accumulated balances of material roontrolling interest 300,297 269,427
Profit/(Loss) allocated to material narontrolling interest 30,870 (14,164)

The summariad financial iformation of INA Groupis provided below. This informatios based on amounts before intesmpany
eliminations.

2021 2020
Summarised statement of profit or loss HUF million HUF million
Total operating income 1,080,719 696,828
Total operating expenses (1,029,499) (774,781)
Finance income/(expense), net 3,194 (4,212)
Profit/(loss) before income tax 54,414 (82,165)
Income tax (expense)/income (9,143) 11,330
Profit/(loss) for the year 45,271 (70,835)
Total comprehensive income 60,627 (27,818)
Attributable to noncontrolling interests 30,870 (14,164)

Dividends paid to nogontrolling interests - (14,824)
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31 Dec 2021 31 Dec 202
Summarised statement of financial position HUF million HUF million
Current assets 346,437 174,939
Norrcurrent assets 835,292 863,729
Total assets 1,181,729 1,038,668
Current liabilities (255,711) (270,141)
Non-current liabilities (336,252) (239,388)
Total liabilities (591,963) (509,529)
Total equity 589,766 529,139
Attributable to owners oparent 289,469 259,712
Attributable to nonrcontrolling interest 300,297 269,427
31 Dec 2021 31 Dec 202(
Summarised cash flow information HUF million HUF million
Cash flows from operations 153,074 104,861
Cash flows used in investiagtivities (121,195) (57,762)
Cash flows used in financing activities 16,679 (55,367)
Increase/(decrease) in cash and cash equivalents 48,558 (8,268)
13. Other non-current assets
31 Dec 2021 31 Dec 202(
HUF million HUF million
Obligatorylevel of inventory required by state legislations 50,594 44,432
Advance payments for assets under construction 24,265 40,376
Advance payments for intangible assets 468 860
Prepaid fees of longerm rental fees 391 427
Other 1,127 554
Total 76,845 86,649

14. Inventories
Accounting policies

Inventories, including workn-progress are valued at the lower of cost and net realisable value, after provision fem&leing and obsolete items. Net
realisable value is the selling price in the ordinary course of business, less the costs of masarg tBest of purchased goods, including crude oil and
purchased gas inventory, is determined primarily on the basis of weighted average cost. The acquisition cost of own pnoehitoey consists of direct
materials, direct wages and the appropriaterfion of production overhead expenséscluding royalty. hventorywith nil net realisable valuis fully

written off.
31 Dec 2021 31 Dec 2020

Lower of cost or Restated* Lower of cost or
At cost net realisable value At cost net realisablevalue
HUF million HUF million HUF million HUF million
Work in progress and finished goods 410,813 409,683 232,953* 231,847
Purchased crude oil 122,998 122,737 97,693* 97,580
Other raw materials 102,513 87,076 88,794* 74,430
Other goods foresale 80,929 79,622 56,770* 56,457
Purchased natural gas 3,680 3,680 1,077 1,077
Total 720,933 702,798 A477,28F 461,391

* Restated due to administrative erroat(costWork in progress and finished goodscreased by HUEQ,276million, Purchased crude
oil decreased by HUE2,802million, Other raw materialslecreased by HUF4,539million, Other goods for resaldecreased by HUF

2,141million)

During the year 2021 Hu3,825,064 million of inventories have been recognised as an expense, of which impaifid&10,726
million has been recorded (ZD: HUF,296million), mainly on raw materialén 2021 HUF4,944millionimpairment was accounted for

Downstream operatn.
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15. Other current assets

31 Dec 2021 31 Dec 202(

HUF million HUF million

Prepaid and recoverable taxes and duties (excluding income taxes) 56,972 43,399
Prepaid expenses 12,204 13,201
Advance payments 7,545 7,346
Other 1,014 754
Total 77,735 64,700

Other item contains mainlgevenue accrualand receivablesegarding employees

16. Provisions

Accounting policies

Provision is made for the best estimate of the expenditure required to settle the present obligation (legal or constag@vesult of past event
where it is considered to be probable that a liabiléyists,and a reliable estimate can be made of tigtcome. Longerm obligation is discounted to the
present value. Where discounting is used, the carrying amount of the provisions increases in each period to reflect tlinguoivthe discount by the
passage of time. This increase is recsgphias inérest expense. Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate.

Where it is possible that a settlement may be reached or it is not possible to make a reliable estimate of financialajpppaptjate dsclosure is
made but no provision created.
Provision for Environmental gpenditures

Environmental expenditures that relate to current or future economicidfiés are expensed or capitadid as appropriate. Liabilities for environmental

costs areecognsed when environmental assessments or clegos areprobable,and the amount recogsed is the best estimate of the expenditure
required. In case of lontprm liability, the present value of the estimated future expenditure is recognised.

Provisionfor Field abandonment

The Group records a provision upon initial recognition for the present value of the estimated future cost of abandonnieabhdbas production
facilities following the termination of production. At the time the obligation ariseis, provided for in full by recogsiing the present value of futuréeld
abandomment and restoration expenses as a liabilityn équivalent amount is capitadisl as part of the carrying amount of lofiged assets. The estimate
is based upon current ¢gslative requirements, technology and price levels. A corresponding item of property, plant and equipment of an amount
equivalent to the provision is also created. This is subsequently depreciated as part of the capital costs of the faitityfopant (on a straightine
basis in Downstream and using the wwiit production method in Upstream). Any change in the present value of the estimated expenditure is reflected as
an adjustment to the provision and the corresponding property, plant and equipmen

Provision for Redundancy

The employees of the Group are eligible, immediately upon termination, for redundancy payment pursuant to the terms iifeCalpeeement
between the Group and its employees. The amount of such a liability is recorded agsiqora the consolidated statement of financial position when
the workforce reduction programeis defined, adopted, announced or has started to be implemented.

Provision forLongterm employeebenefits
¢KS 02aid 2F LINRPOARAY3I o0SySTAGa dzyRSNJ §KS DNRdAzZLIQa RS el yirft Bredibastyalar A G LI |
valuation method. Actuarial gains and lossgsetirement benefitsare recogrsed as other comprehensivincome immediately. Past service costs,
resulting from the introduction of, or changes to the ohefd benefit scheme are recogaid as an expense immediately.
Net interest expense is calculated on the basis of the net defined benefit obligation arabelibes part of the finaecresult. Differences between the
return on plan assets and interest income on plan assets included in the net interest expense isseecwgoiher comprehensive income.

Provision fa Legal claims
Provision is made for legalses if the negative expected outcome of the legal case is more likely than not.
Provision for Emission quotas

The Group recogrés provision for the estimated G@missions costs when actual emission exceeds the emission rights granted and still held. When
actual emission exceeds the amount of emission rights granted, provision is recognised for the exceeding emission dgbtsdeasggng amount of
purchased qutas held for compliancethe purchase price of allowance concluded in forward contraatsl for any residual excessraarket quotations
at the reporting dateln addition, the Group recognises provision for estimated costdpstream emission reductioguotas (UER) intended to be used
to fulfil obligations stipulated by EUFuel Quality Directive

Significantaccounting estimates and judgements

A judgement is necessary in assessing the likelihood that a claim will succeed, or liability wilireritseguantify the possible range of any settlement.
Due to the inherent uncertainty on this evaluation process, actual losses may be diffeperthe liability originally estimated.
Scope, quantification and timing of environmental and field abandonnteprovision

The Group holds provisions for the future decommissioning of oil and natural gas production facilities and pipelineséichiheir economic lives.
Most of these decommissioning events are many years in the future and the precise reqguisetimet will have to be met when the removal event
occurs are uncertain. Decommissioning technologies and costs are constantly changing, as well as political, enviroafagntald public expectations.
Management uses its previous experience and Vs dnterpretation of the respective legislation to determine environmental and field abandonment
provisions.
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Actuarial estimates applied for calculation of retirement benefit obligations

The cost of defined benefit plans is determined using actuariaktiahs, which involves making assumptions about discount rates, future salary
increases and mortality or fluctuation rates. Due to the kbagn nature of these plans, such estimates are subject to significant uncertainty.

Outcome of certain litigations

MOL Group entities are parties to a number of litigations, proceedings and civil actions arising in the ordinary colwgisess.bOther provisns and
liabilities are recognid in the period when it becomes probable that there will be a future outfldviunds resulting from past events and the amount
of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability require the applafajudgement to existing
facts and circumstances, which can be subject ange. Since the cash outflows can take place many years in the future, the carrying amounts of
provisions and liabilites are reviewed regularly and adjusted to take account of changing facts and circumstances.

Field Longterm Emission
Environ  abandon employee Legal quotas and
mental ment Redundancy benefits claims other Total
HUF million  HUF million HUF million HUF million HUF million HUF million HUF million
Balance as of 1 Jan 2020 97,770 391,398 2,565 22,237 24,578 42,780 581,328
Acquisition / (sale) of subsidiaries - 62,019 - - - - 62,019
Additions and revision of previous
estimates 986 5,002 6,996 3,442 (11,576) 30,050 34,900
Unwinding of the discount 2,256 12,555 - 203 - 641 15,655
Currency differences 7,385 13,577 301 1,098 1,165 1,094 24,620
Provision used during the year (3,253) (30) (6,068) (2,340) (1,732) (18,003) (31,426)
Balance as of 31 Dec 202®Restated 105,144 484,521 3,794 24,640 12,435 56,562 687,096
Acquisition / (sale) dubsidiaries - 4 (77) - 9) (1) (83)
Additions and revision of previous
estimates 4,047 32,075 863 3,060 550 59,993 100,588
Unwinding of the discount 2,052 14,362 - 240 - 243 16,897
Currency differences 1,159 17,621 49 534 71 (2,843) 16,591
Provision used during the year (3,649) (408) (2,594) (2,322) (4,940) (29,724) (43,637)
Balance as of 31 Dec 2021 108,753 548,175 2,035 26,152 8,107 84,230 777,452
Current portion 31 Dec 2020 3,772 2,786 2,409 2,271 2,810 35,642 49,690
Non-current portion 31 Dec 2020 101,372 481,735 1,385 22,369 9,625 20,920 637,406
Current portion 31 Dec 2021 3,823 233 965 2,678 3,953 58,432 70,084
Non-current portion 31 Dec 2021 104,930 547,942 1,070 23,474 4,154 25,798 707,368

Provision forEnvironmental expenditures
As 0f31 Deember2021, provision oHUFL108,753million has been made for the estimated cost of remediation of past environmental
damages, primarily soil and groundwater contamination and disposal of hazardous wastes, such as acid tar, in Hungar|Grakita
and ltaly. The provision is made on the basisssessments prepared by M@roum & A Y G S NY/ I f ex@exftéain NIBeyaM&int G |
of the provision has been determined on the basis of existing technology at current prices by calculativejgisied cash flows
discounted using estimated riskee real interest rates. The amount reported as3t Decembef021 also includes a contingent liability
of HUF34,041 millionrecognigd upon acquiring INA Group, representing its present environmental obligationsfaritier HUF
18,641 million environmentalcontingent liability egarding the acquisition of IES S.fs&e Note25).

Provision for Field abandonment

As 0f31 DecembeR021, provision oHUFRS48,175million has been made for estimated total costs of plugging and abandoning wells
upon termination of production. Approximate9%of these costare expected to be incurred betweed022 and2026 and the
remaining81%between2027 and 2075. The amount oftheprovd A 2y KIF & 6SSy RSGSNNAYSR 2y GKS o1
of the respective legislation, calculated at current prices and discounted using estimatdeteskal interest rates. Activities related to
field suspension, such as plugging and atmring wells upon termination of production and remediation of the area are planned to be
performed by hiring external resources. Based on the judgement of the management, there will be sufficient capacity dvailabte
activitiesin the area. As reired by IAS 16 Property, Plant and Equipment, the qualifying portionted provision has been capitatid
as a component of the underlying fields.

Provision for Redundancy

As part of continuing efficiency improvement projects, MOL Plc., INA d.d.plBSaBd other Group mmbers decided to further
optimise workforce. As the management is committed to these changes and the restructuring plan was communicated in detail to
parties involved, the Group recogeid a provision for the net present value of future redundancy payments and related tax and
contribution. Relating to the restructuring of activities in Mantova, a provision for redundanidéf9,145 milliowas recognisé at IES
S.p.Ain 2013 out of whictHUF549 millionremained as 081 De@mber2021. In 2015, a provision ¢iUF 9,804 millionand in 2020, of
HUF 6,26%illion was made for redundancy prograne at INAd.d.out of whichHUF554 million still remained as 081 December
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2021. The closing balance of provision for redundandylig=2,035 million as 0f31 Decembe021 (31 December2020: HUF3,794
million).
Provision forLongterm employeebenefits

As 0f31 DecembeR021, the Group has recogresl a provision oHUF26,152 millionto cover its estimated obligation regarding future
retirement and jubilee benefits payable to current etogees expected to retire fromrGup entities. These entities operate benefit
schemes thaprovide lump sum benefit to all employees at the time of their retirement. MOL employees are entitled to 3 times of their
final monthly salary regardless of the period of service, while M&ochemical&ndSovnatt, a.s.provide a maximum of 2 and 7
months of final salary respectively, depending on the length of service period. In addition sebthementionedbenefits, in Hungary
the retiring employees are entitled to the absence fee for their notice peciadhich lasts for 13 months depending on #length of
the past service which is determined by the Hungarian Labour Code. None of these plans have separately administered funds;
therefore,there are no plan assets. The amount of the provision has been determined using the projected unit credit method, based on
financial and actuarial variables and assumptions that reflect relevant official statistical data which are in line wetmtiaysorated in
the business plan of the Group.

2021 2020
HUF million HUF million
Present value of total longerm employee benefit obligation at the beginning of the year 24,640 22,237
Past service cost 137 5
Current service cost 2,464 1,450
Interest costs 240 203
Provision used during the year (2,322) (2,340)
Net actuarial (gain) / loss 459 1,987
from which:
Retirement benefit (See Note 8) 206 1,281
Jubilee benefit 253 706
Exchange adjustment 534 1,098
Presentvalue of total longterm employee benefit obligation at year end 26,152 24,640

The following table summarises the componeatsiet benefit expense recogred in the statement ofotal comprehensiverofit or
loss a=mployee benefit expensegarding provision for lonterm employee retirement benefits

2021 2020

HUF million HUF million

Current service cost 2,464 1,450
Net actuarial (gain)/loss 253 706
Past service cost 137 5
Balance as at year end 2,854 2,161

Thefollowing table summarises the main financial and actuarial variables and assumptions based on whicbuhé@metirement
benefits has beedetermined:

2021 2020
Discount rate in % (0.59)-4.80 0.0-3.1
Average wage increase in % 0.6-3.0 0.6-3.0
Mortality index (male) 0.03-3.01 0.03-7.16
Mortality index (female) 0.02-1.33 0.01-7.16
Actuaial (gains) and losses compris#ghe following items:
Retirement benefits Jubilee benefits
2021 2020 2021 2020
HUFmillion HUF million HUF million HUF million
. . . . . . 843 1,726 (76) 267
Actuarial (gains)/losses arising from changes in demographic assumptions
Actuarial (gains)/losses arising from changes in financial assumptions (1,540) (1,264) (428) 0
Actuarial(gains)/losses arising from experience adjustments 903 819 757 439

Total actuarial (gains)/losses 206 1,281 253 706
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A quantitative sensitivity analysis for significant assumptions & &ee@mberis, as showrbelow:

Retirement benefits Jubilee benefits
2021 2020 2021 2020

HUF million HUF million HUF million HUF million
Discount rate:
0.5% decrease 856 937 206 203
0.5% increase (789) (866) (194) (291)
Termination rate:
50%decrease 5,289 5,770 1,128 1,536
50% increase (3,544) (3,743) (828) (1,077)

Provision for legal claims
As 0f31 Decanber2021, provision oHURB,107million (31 December 2P0: HUFL2,435million)has been made for estimated total
future losses fronitigations.

Provision for emission quotas

As 0f31 Decembe021, the Group has recogresl a provision oHUF50,849 million for the shortage of emission quotas (31
December 2Q0: 27,098million). The amount reported as &1 DecembeR021 also includeprovision for estimated costs of UER
quotas in amount oHUF4,682million (31 December 220: HUH,844million).

As of 31Decembe2021, the Group hal available3,865,641(31 DecembeR020: 4,110,080 free emission quotagrantedby the
Hungarian, Croatian and Slovakian authorities. The total emissions duriggPtounted to equivalent 06,063,036tonsof emission
quotas (D20:6,187,417ons).

17. Other non-current liabilities

31 Dec 2021 31 Dec 202(

HUF million HUF million

Government grants received (see Note 9) 18,603 17,641
Received and deferred other subsidies 7,423 7,047
Deferred compensation for property, plant and equipment 3,806 3,837
Deferred income for apartments sold 1,343 1,362
Liabilities to government for sold apartments 499 726
Other 786 1,321
Total 32,460 31,934

Other itemcontainsmainlythe liability of customer loyalty points and advances received from customers.

18. Other current liabilities

31 Dec 2021 31 Dec 202(

HUF million HUF million

Taxes, contributions payable (excluding corporate tax) 181,291 129,818
Amounts due tcemployees 49,707 35,748
Advances from customers 13,354 10,928
Custom fees payable 10,724 9,814
Fee payable for strategic inventory storage 5,116 6,089
Other accrued incomes 4,266 3,997
Government subsidies received and accrued (see Note 9) 1,185 1,996
Dividend payable 619 14,097
Other 2,526 2,322
Total 268,788 214,809

Taxes, contributions payable mainly include mining royalty, contributions to social seatitg,added tax and excise tax.
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19. Asset held for sale

Accounting policies

Non-current assets and disposal groups are classified as held for sale if their camguogts are to be realised by sale rather than through continued
use. This is the case when the sale is highly probable, and the asset or disposal group is available for immediasepsateit icondition. Management
must be committed to the sale, wiiicshould be expected to qualify for recognition as a completed sale within one year from the date of classification as
held for sale, and actions required to complete the plan of sale should indicate that it is unlikely that significant ahdinggdanwill be made or that
the plan will be withdrawn.

Immediately before the initial classification of the asset as held for sale, impairment test shall be carried eutriéon assets and disposal groups
classified as held for sale are measured at the foafecarrying amount and fair value less costs to sell. Property, plant and equipment and intangible
assets are no longer depreciated or amortised once classified as held for sale.

As 0f31 DecembeR021, assets held for saleontains mainlpervice stationtocated inHungary and Slovakat carrying amounbof
HUF14,619million. These assets classified as held for sale are report€drisumer Servicesegment Please alscefer to Note29.

As 0f31 Decembe2020, assets hed for salecontained mainlydrilling rigs located in Albania and Egwttfair value less cost to sell at
HUF824million. These assets classified as held for sale are reported in Corporate and other segment.

31 Dec 2021 31 Dec 202(
Assets and liabilities held for sale HUF million HUF million
Assets
Property, plant and equipment 15,237 1,463
Intangibleassets 951 -
Trade and other receivables 191 -
Assets classified as held for sale 16,379 1,463
Liabilities
Deferred tax liabilities 3,409 -
Trade and other payables 11 -

Liabilities related to assets classified as held for sale 3,420 -
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F | NANC|A|_ | NSTRU M ENTS, This section explains policies andgedures applied )

to manage the GR dzLJQ& O redand lthe & G N

CAPlTAL AND Fl NANClAL RlSK financial risks the f@up is exposed to. This section
also desdbes the finanal instruments applied to

MANAGEMENT fulfil these procedures. Hedge accounting related

policies and financial instruments disclosures are
also provided in this section.

Accounting policies
Initial recognition
Financiainstrumentsare recogrsed initially at fair valuéincluding transaction costs, for assets and liabilites not measured at fair value through profit

or loss)when the entity becomes a party to the contractual provisions of the instrumé&meguar way purchase or sale of financial assetecognised
using settlement date accounting.
Financial assets Classification

¢KS DNRdzZLIQa FAYFYOALFf FaasSia NS OflaaAFASR | G Tok&erniink whith rAefisurkrgehtd A I £ N.
category a financial asset falls into, it should be first considered whether the financial asset is an investment inyanséquitent or a debt instrument.
Equity instrumens should be classified as fair value to profitlass,howeverif the equity instrument is not held for trading, fair value through other
comprehensive income option can be eleciinitial recognition If the financial assetis a debt instrument the following assessment should be
considered in detemining its classification.
Amortised cost

Financial insuments measured at amortised coatethose financialassetghat is held within a business model whose objective is to hold financial
assets in order to collect contractuahsh flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal ahinterest on tte principal amount outstanding.

Fair value through other comprehensive income

Financiakssetsat fair value through other comprehensive incoraee thosefinancial assets thais held within a business model whose objective is
achieved by bth collecting contractual cash flows and selling financial assets and the contractual terms of the financial assetayivapesified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Fair vale through profit or loss

Financial asset fair value through profit or loss includinancial assets which aret classified in any of the two preceding categomesinancial
instruments designated upon initial recognition as at fealue through profit or loss.
Financial liabilities- Classification
By default, financial liabilites are measured at amortised cost, unless they are required to be meadaedate through profit or losr the entity
has opted to measure a liability ftir value through profit or los%A financial liability is required to be measuredair value through profit or losi case
2F fAFIOAETAGASE (KF&AyAR OFIRaAARBEWER al kit Se2dgSionR irrdvachidly desinie a financial liability as measured
at fair value through profit or loss (fair value option) where doing so results in more relevant information, because either
it eliminates or significantly reduces a measurement or recognition inconsistency, or
a group of financial liabilities or financial assets and financial liabilitiesammgedand its performance is evaluated on a fair value basis.
Subsequent measurement

Subsequent measurement depends on the classification of the given financial instrument.
Amortised cost

The assebr liability is measured at the amount recogad at initial recognition minus principal repayments, phasninus the cumulative amortgion
of any difference between that initial amount and the maturity amount, and any loss allowance. Interest income is calssilagethe effective interest
method and is recogsed in profit and loss. @mges in fair value are recogedsin profit and lossvhen the asset is derecogad or reclassified.
Fair value through other comprehensive incomdebt instrument

The asset is measured at fair value. Interest revenue, impairment gains and losses, and a portion of foreign exchangtlassas,are regmised in
profit and loss on the same basis as fanartised cost assets. Changes in fairwahre recognisd in other comprehensivexéome. When the asset is
derecogmsed or reclassified, changesfiair value previously recogeid inother comprehensivencomeand accumulated in equity are reclassified to
profit and loss on a basis that alwayesults in an asset measured at fair value through other comprehensive inbawiag the same effect on profit and
loss as if it were measured at amesetll @st.

Fair value through other comprehensive incomequity instrument
Dividends arerecogss R ¢ KSy G(KS SydAdeQada NAIKG (G2 NXOSAGS LIk eYSyid A& Sdhel 6t AaKS
amount can be measureeliably. Dividends are recogeidin profit and loss unless they clearly represent recovery of agbdine cost of the
investment, in viich case they are included in other comprehensive incoBt@nges in fair value are recosgd inother comprehensive incomand are
never recycled to profit and loss, even if the assetis sold or impaired.

Fair valuetirough profit or loss
The asseor liability is measured at fair value. @hges in fair value are recogadsin profit and loss as they arise.
Fair valuemeasurement

Fair value of instruments is determined by reference to quoted market prices at the afldzesiness on the balance sheet date without any deduction
for transaction costs. For investments where there is no quoted market price, fair value is determined by reference toesthentarket value of
another instrument which is substantially the sarmr is calculated based on the expected cash flows of the underlying net asset base of the investment.
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Derecognition of Financial Instruments
Derecognition of a financial asset takes place when the Group no longer controls the contractuahagbtsnprise the financial asset, which is
normally the case when the instrument is sold, or all the cash flows attributable to the instrument are passed throughdepandent third party.
When the Group neither transfers nor retains all the risks i@wdards of the financial asset and continues to control the transferred asset, it recognises
its retained interest in the asset and a liability for the amounts it may have to pay.
A financial liability should be removed from the balance sheet when, alydvanen, it is extinguished, that is, when the obligation specified in the
contract is either discharged or cancelled or expires.
Hedging
For the purpose of hedge accounting, hedges are classified as either:
cashflow hedges or
hedges of a net investment ia foreign operation.
Atthe inception of a hedge relationship, the Group formally designates and documents the hedge relationship to whiclupheiSres to apply
hedge accounting together with the risk management objective and strategy for underthieirfgedge. The documentation includes identification of the
hedging instrument, the hedged item or transaction, the nature of the risk being hedged and how the entity will assessFhalfed Ay & (i NdzySy i Qa
effectiveness in offsetting the exposure tochandey (1 KS KSR3ISR AGSYQa FFEAN) SFfdzS 2N OFaK Ft2ga |0
to be effective in achieving offsetting changes in fair value or cash flows and are assessed on an ongoing basis to tietetimeipactually haveden
highly effective throughout the financial reporting periods for which they were designated.
Hedges which meet the strict criteria for hedge accounting are accounted for as follows:

Cashflow hedges

Cashflow hedges are hedges of the exposure to valigtin cash flows that is attributable to a particular risk assedavith a recognied asset or
liability or a highly probable forecast transaction that could affect the statement of profit or loss. The effective pértiengain or loss on the hedwj
instrument is recogised directly as other comprehensive income, while theffective portion is recognisl in the statement of profit or loss.

Amounts taken to other comprehensive income are transferred to the statement of profit or loss when thechedgsaction affects the statement of
profit or loss. Where the hedged item is the cost of a{financial asset or liability, the amounts previously taken to equity are transferred to the initial
carrying amount of the nofinancial asset or liability.

If the forecast transaction is no longer expected to occur, amopnéyiously recognid in other comprehensive income are transferred to the
statement of profit or loss. If the hedging instrument expires or is sold, terminated or exercised withouterapiaicor rollover, or if its designation as a
hedge is revoked, amots previously recogngsl in other comprehensive income remain in other comprehensive income until the forecast transaction
occurs. If the related transaction is not expected to occur,ghgount is taken to the statement of profit or loss.

Hedges of a net investment

Hedges of a net investment in a foreign operation, including a hedge of a monetary item that is accounted for as par¢binthestment, are
accounted for in a way simildo cashflow hedges. Gains or losses on the hedging instrument relating to the effedivtierpof the hedge are
recognied as other comprehensive income while any gains or losses relating inetfiective portion are recognesl in the statement of praf or loss.
On disposal of the foreign operation, the cumulative valuerf such gains or losses recoguisas other comprehensive income is transferred to the
statement of profit or loss.

Impairment of Financial Assets

The Group assesses at edrdlance sheet date whether a financial assegroup of financial assethat is measured at amortised cost or fair value
through other comprehensive incorrie impaired.

As a general approacmpairment losses on a financial asset or group of financiatts are recognisddr expected credit losses at an amount equal
to:
12-month expected credit losses (expected credit losses that result from those default events on the financial instrumere prestsible
within 12 months after the reportinglate), or

full lifetime expected credit losses (expected credit losses that result from all possible default events over the éfénafinttial
instrument).

The loss allowance for financial instruments is measured at an amount equal to full lifetireetexiosses if the credit risk of a financial instrument
has increased significantly since initial recognition. Unless the credit risk of the financial instrument is low at thiag efade in which case it can be
assumed that credit risk on the finaatiinstrument has not increased significantly since initial recognition anddrzh expected credit losses can be
applied. The Group determines significant increase in credit risk in case of debt securities based on credit rating agencis ditiegss a rebuttable
presumption that the credit risk on a financial asset has increased significantly since initial recognition when comiegeheaits are more than 30 days
past due assessment is required on a ebgease basis whether the credit risk sfgrantly increased in that financial asset when such an event occurs.

Additionally, the Goup applies the simplified approatt recognse full lifetime expected losses from originatifor trade receivables, IFRS 15 contract
assets, lease receivables asttler financial receivabled-or all other financial instruments, general approach is applied.

The Group calculates the expected credit loss on trade receivables as the average of yearly historical loss rategefylaat thmultiplied by the
forward-looking element. The forwartboking element is based on robust negative correlation betweeribany 3 & SOG2NJ ONBSRAG f 25483
of real GDP growth. In case of other financial assets the expected credit loss of the instrument will be determined lpynmutip probability of default
rate of the instrument with the loss given defaulf the instrument.

An entity shall recognise in profit or loss, as an impairment gain or lessgrhount of expected credit losses (or reversal) that is required to adjust the
lossallowance at the reporting date.

Independently of the two approaches mentied abovejmpairment losses recognisethere there is an objective evidence on impairmeoe to a
lossevent and this loss event significantly impacts the estimated future cash flows of the financial asset or group of fisaetsalhese are requiretb
be assessed on a cabg-case basis. The maximum amount of impairment accounted for by the Group is 100% of unsecured part of the financial asset.
The amount of loss is recoges in the statement of profit or loss.
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If, in a subsequent period, the amumiuof the impairment loss decreases and the decrease can be related objectively to an event occurring after the
impairment was recognised, the previously recognised impairment loss is reversed. Any subsequent reversal of impaiimeattmgssed in th
statement of profit or loss, to the extent that the carrying value of the asset does not exceed its amortised cost atitsalrdate.

Significantaccounting estimates and judgements

For determination of fair value, management applies estimates of the future trend of key drivers of such values, inddiog irbited to yield
curves, foreign exchange and ri8ke interest rates, and in case of the conversion option volatility 6flMshare prices and dividend yield

The loss allowances for financial assets are based on assumptions about risk of default and expected loss Giegp Uikes judgement in making
these assumptions and selecting the inputs to the impairment calculabaised on theaNR dzLJQ & LI &G KA&aG2NB | yR SEAadGAy3
forward-looking estimates at the end of each reporting period.

20. Financial riskand capital management

Financial risk management
As financial risk management isantralisd function in MOL Group, itis possible to integrate and measure all financial risks in a
model using Value at Risk approach. A quarterly Financial Risk Report is submitted to the senior management.
As a generahpproach, risk management considers the business as abakdhced integrated portfolio. MOL Group actively manages
its commaodity exposures for the following purposes only:
1  Group Level Objectivesprotection of financial ratios and targeted financial uéts, and managing commodity price
exposures at physical transactions etc.,
f  Business Unit Objectivego reduce the exposure oftausinessy A 1 Qa Ol aK Fi2¢ (2 YIFIN]SG LINR O
refinery shutdowny
Management of Covenants
The Groupmonitors capital structure using net gearing ratio, which is net debt divided by total capital plus net debt.
The Group is currently in low net gearing status, the credit mettézgeased in 2021As of 31 December 2021, the net debt/EBITDA is
at 0.6level (2020: 1.6) while the net gearing is 18% (2020: 27%).
Capital management
¢KS LINAYINE 202S8S0GA@GS 2F (GKS DNRdzZLJQ&a OFLAGEE Yyl 3SvYitblyaillosA a (2
in order to support its business andaximi® shareholder value.
The Group manages its capital structure and makessajants to it, in light of changes in economic conditions. To maintain or adjust
the capital structure, the Group may adjust the dividend payment to shareholders, return capital to shareholders or isshamgsw
Treasury share transactions are also uf@mdsuch purposes.

a) Keyexposures

wA Al alyl3aSySyid ARSyGATasSa FyR YSlIadaNBa (GKS {Se NRa] .MM SSNE |
Group uses a bottorup model for monitoring the key exposures. According to the model dilesel crack spread, the crude oil price
and gasoline crack spread have the biggest contribution to the cash flow volatility. The cash flow volatility implie ébbgigme
exchange rates are also significant.
Commaodity price risk

MOL Group as an integrd oil and gas company is exposed to commaodity price risk on demand and supply side as well. The main
commodity risks stem from our integrated business model with downstream processing moreadaiftidan our own crude oil
production. In Upstream MOL Grouplong in crude oil and in Downstream MOL Group has a long position in refinery margin. Investors
buying oil industry shares are generally willing to take the risk of oil business so commodity price risk should noebenfabyed from
thecashflow2 KSy ySOSaalNEBzX O2YY2RAG& KSR3IAY3I Aa O2yaARSNBR (G2 StAYA
price volatility.

In2021 MOL Group concluded short and rdigrm commodity swap and option transactions. These transactions are mainly conducted
for operational hedging purposes, in order to mitigate the effects of the price volatility in our operations and in theéisemehen
possible, to lock in favourable forward curve structure.

Strategic hedges were also concluded to lock in favourable Dagaek pricing.
Foreign currency risk

MOL Group follows the basic economic currency risk management principle that the currencytiexdebt portfolio should reflect
thenetlongi SNY OdzZNNBy Oé Ll2ardArAz2y 2F LINBFAG ISYSNIGA2Y oWyl GdzNIF £ KSR
when the currency market environment is favourable or challenging. MOL Group alstoreiga exchange derivatives to hedge the
foreign exchange exposuresif it is necessary.
Interest rate risk

As an energy company, MOL Group has limited interest rate exposure. The ratio of fix/floating interest debt is monitasid by R
Management and reglarly reported to the Board of Directors.

MOL Group, when necessary, uses interest rate swaps to manage the relative level of its exposure to cash flow inteiskst rate r
associated with floating interedtearing borrowings.
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Credit risk

MOL Group sells pducts and services to a diversified customer portfelboth from business segment and geographical point of
view¢ with a large number of customers representing acceptable credit risk profile.

Policies and procedures are in place to set the framewotk@nnciples for customer credit risk management and collection of
receivables taninimise credit losses deriving from delayed payment or sp@yment of customers, to track these risks on a continuous
basis and to provide financial support to sales prodes§ I OO0O2 NRIFy O0S 6AGK ah[ DNRdzLIQa al € Sa &adaN

Creditworthiness of customers with deferred payment term is thoroughly assessed, regularly reviewed and appropriatestredit ri
mitigation tools are applied. Credit insurance, bankiguntee, letter of credit, cash deposit and lien are the most preferred types of
ASOdzNR Ge (G2 O20SNJ Ot Sty Odzali2YSNI ONBRAG NARATZ a | OGDNRAY I (2
payment securities where applicable.

Individual customer credit limits are calculated taking into account external and/or internal assessment of customers as well as the
securities provided. Information on existing and potential customers is gathered frordkweWn and reliable Credit Agencies and
internal data available. Customer credit limits are reviewedtinuously ot least once a year.

Various solutions support the customer credit management procedures, including monitoring of credit exposures forimmediate
information on breach and expiryf aredit limits or guarantees. When such credit situations occur, deliveries shall be blocked; decisions
on the unblocking of deliveries shall be made bthawised persons on both Financial and Business side.

Liquidity risk

The Group aims to manage liquigirisk by covering liquidity needs from bank deposits, other cash equivalents and from adequate
amount of committed credit facilities. Besides, on operational level various cash pools throughout the Group help to dpjundés
surplus and need on daily basis.

The existing bank facilities ensure both sufficient level of liquidity and financial flexibility for the Group.

31 Dec 2021 31 Dec 202(

The amount of undrawn major committed credit facilities HUF million HUF million
Longterm loanfacilities available 1,079,285 975,549
Shortterm facilities available 156,814 87,770
1,236,099 1,063,319

Total loan facilities available

EUR 575 million revolving credit facility agreement was signed on the 29 November 2021 by MOEi@angp Zrt. as Borrower and
MOL Plc. as Guarantor. The tenor of the facility is 5 years and additionally includeseémodxtension option, it can be drawn in Euros
and US Dollars. Simultaneously, the total available commitment was cancelled undeWBh615 million revolving credit facility
agreement concluded by MOL Plc. on 29 June 2016.

At the same time, the maturity of the EUR 555 million revolving credit facility agreement signed on 9 July 2018 by M®inGncep

{ ! ® S NI NIy 3 SBaErrobe (Eshpfedecesfedof/MDK Grbup Finance Zrt. in that agreement) and MOL Plc. as Guarantor

changes to the following: EUR 470 million will mature on 9 July 2025, while EUR 50 million on 9 July 2024 and EUR®@E9Wiliipn

2023.
Maturity profile of financial liabilities based on Due within 1 Due between 1 and Due between 1 Due after 5
contractual undiscounted payments month 12 months and 5 years years Total
2021 HUF million HUF million HUF million HUF million HUF million
Borrowings 46,176 145,524 497,597 413,368 1,102,665
Transferred "A" shares with put&call options - 182,419 - - 182,419
Trade and other payables 460,549 387,703 - - 848,252
Other financial liabilities 994 8,124 32,116 877 42,111
Non-derivative financial instruments 507,719 723,770 529,713 414,245 2,175,447
Derivatives 51,659 10,727 3,920 - 66,306
Maturity profile of financial liabilities based on Due within 1  Due between 1 anc Due between 1 Due after 5
contractual undiscounted payments month 12 months and Syears years Total
2020 HUF million HUF million HUF million HUF million HUF million
Borrowings 162,988 165,388 527,010 350,356 1,205,742
Transferred "A" shares with put&call options - 191,848 - - 191,848
Trade and other payables 305,713 245,005 - - 550,718
Other financial liabilities 1,098 6,447 48,412 678 56,635
Non-derivative financial instruments 469,799 608,688 575,422 351,034 2,004,943
Derivatives 23,721 7,008 4,174 - 34,903

b) Sensitivity analysis

In line with theinternational benchmark, Group Risk Management prepares sensitivity analysis. According to the Financial Risk
Management Model, the key sensitivities are the following:
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2021 2020
Effect on Clean C@ssed* (Current Cost of Supply) profit/(loss) fromperation HUF billion HUF billion
Brent crude oil price (change by 10 USD/bbl; with fixed crack spreads and petrochemical margin)
Upstream +55.7/-55.7 +59.1/59.1
Downstream -5.4/+5.4 -4.7/+4.7
Exchange rates (change by-#5HUF/USD; with fixed crack spreads)
Upstream +21.8/21.8 +13.9/13.9
Downstream +6.4/-6.4 +4.4/-4.4
Gas Midstream +0.4/-0.4 +0.4/-0.4
Exchange rates (change by-#/5 HUF/EUR; with fixed crack spreads/petrochemical margin)
Upstream +6.8/-6.8 +2.3/-2.3
Downstream +33.3/-33.3 +19.3/19.3
Refinery margin (change by +1 USD/bbl)
Downstream +34.9/-34.9 +35.6/-35.6
Integrated petrochemical margin (change by -#00 EUR/t)
Downstream +50.4/50.4 +48.3/48.3

*Clean CG8asedprofit/(loss) from operation (EBIT) and its calculation methodology is notregulated by IFRS. Please see the recofcéatidedprofit/(oss) from
operation (EBIT) and Clean CCS prdfit/(loss) from operation (Clean CCS EBIT) with the reletiansdefine Appendix Ill.

c) Borrowings
Accounting policies

All loans and brrowings are initially recognesl at the fair value of the consideration received net of issue costs associated with the
borrowing. After initial recognitioninterestbearing loans and borrowings are subsequently measured at amortised cost using the
effective interest method.
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31 Dec 2021 31 Dec 202(
Restated
HUF million HUF million

Longterm debt
9dNRO2YR e€eTpn YAfftA2Yy Rdz2S HnHoO 275,654 272,287
9dINRO2YR e€ecpn YAffA2Yy RdzS HAaHWT 237,046 234,179
HUF bond HUF 28,400 million due 2029 28,599 28,622
HUF bond HUF 36,600 million due 2030 34,758 34,579
HUF bond HUF 35,500 million due 2031 35,404 -
HRK bond HRK 2,000 million due 2026 97,385 -
{ OKdzZt RAEOKSAY emon YWI7ft A2y RdzS 0SG6SSYy Hnun 18,409 39,162
Bank loans 11,764 110,240
Finance lease liabilities 127,137 101,297
Other 336 632
Total longterm debt 866,492 820,998

Short-term debt
9dINRO2YR eTpn YAfftA2Yy Rdz2S HnHoO 5,286 5,200
9dNRO2YR ecpn YAftfA2Y RdzS HAHWT 930 925
HUF bond HUF 28,400 million due 2029 146 146
HUF bond HUF 36,600 million due 2030 170 162
HUF bond HUF 35,500 million due 2031 486 -
HRK bond HRK 2,000 million due 2026 72 -
Schuldscheit Mmon YAttt A2y R@B 6SG6SSy Hnun 21,434 4,071
Bank loans 121,604 278,479
Finance lease liabilities 34,809 32,160
Other 679 647
Total shortterm debt 185,616 321,790
Gross debt (longerm and shortterm) 1,052,108 1,142,788
Cash and caséquivalents 367,447 193,877
Current debt securities 845 14,511
Net Debt 683,816 934,400
Total equity 3,058,544 2,484,088
Capital and net debt 3,742,360 3,418,488
Gearing ratio (%) 18% 27%
Profit from operation 612,885 64,994
Depreciation, depletion, amortisation and impairment 507,437 514,395
Reported EBITDA 1,120,322 579,389
Net Debt/Reported EBITDA 0.61 1.61

*Longterm debt plus Shotterm debt less Cash and cash equivalents less Current debt securities.
**Net Debt divided by Net Debt plus Total equity.

On 8 April 2021 the Group successfully completed a bond auction for qualified investors in line with the Bond Funding for Growth
Scheme announced by the National Bank of Hungary with an aim to improve the efficiency of monetary policy transmission and

increasing the ligidity of the corporate bond market. The bonds are issued with below terms:
total face valueHUF 3,500 million
maturity: 10 years
Yield: 1.26% (coupon: 19%)

InDecember2021 the Group issuetHRK2,000million fixed rate notes. The notes are dueDecembe2026and pay aemiannual

coupon 0f0.875%.



B HoLGROUP Consolidated Financial Statements 202

The analysis of the gross debt of the Grdyypcurrencies is the following:

31 Dec 2021 31 Dec 202(
Gross debt by currency HUF million HUFmillion
EUR 731,611 832,052
usD 65,365 182,130
HUF 133,480 92,408
HRK 110,851 26,265
CZK 10,411 9,650
Other 390 283
Gross debt 1,052,108 1,142,788
The following issued bonds were outstanding a8bbDeember2021:

Amount Issued
Ccy (orig ccy, million) Coupon Type  Cpn Freq Issue date Maturity Issuer

Eurobond EUR 750 2.6% Fixed Annual 28.04.2016 28.04.2023 MOL Plc.
Eurobond EUR 650 1.5% Fixed Annual 08.10.2020 08.10.2027 MOL Plc.
HRK bond HRK 2,000 0.875% Fixed Semiannual 06.12.2021 06.12.2026 INA d.d.
HUF bond HUF 28,400 2.0% Fixed Annual 24.09.2019 24.09.2029 MOL Plc.
HUF bond HUF 36,600 1.1% Fixed Annual 22.09.2020 22.09.2030 MOL Plc.
HUF bond HUF 35,500 1.9% Fixed Annual 12.04.2021 12.04.2031 MOL Plc.

The reconciliation between thB N2 dzitdDodifuture minimum finance lease paymergsa lesseand their present value is the

following:
31 Dec 2021 31 Dec 2020
Minimum lease Minimum lease

payments Lease liability payments Lease liability
Finance leases as a lessee HUF million HUF million HUF million HUF million
Due within one year 36,294 34,809 33,335 32,155
Due later than one year but not later than five years 73,818 67,007 74,139 67,919
Due later than five years 79,133 60,130 42,667 33,383
Total 189,245 161,946 150,141 133,457
Future finance charges 27,299 n/a 16,684 n/a
Lease liability 161,946 161,946 133,457 133,457

The reconciliation between thB N2 dzitdodifuture minimum finance lease paymergs a lessoand their present value is the

following:
31 Dec 2021 31 Dec 2020
Minimum lease
Minimum lease Lease payments Lease
payments receivable receivable receivable receivable
Finance leases as a lessor HUF million HUF million HUF million HUF million
Due within one year 894 608 894 581
Due later than one year but not later than five years 3,889 2,902 3,716 2,736
Due later than five years 3,661 2,842 4,555 3,526
Residual value n/a 1,554 n/a 1,889
Total 8,444 7,906 9,165 8,732
Future finance income 538 n/a 433 n/a
Lease receivable 7,906 7,906 8,732 8,732
d) Equity

Accounting policies
Retained earnings and other reserves shown in the consolidated financial statements do not represent the distributabesfeserv
dividend purposes. Reserves for dividend purposes are determined based oadbeciliation of MOL PI© & SIj dzA (& LINB LI NB R
accordance with the Hungarian Accounting Law
Reserves of exchange differences on translation

The reserves of exchange differences on translation represents translation differences arising on consolidation ofstatemiahts
of foreign entities. Extange differences arising on such monetary items that, in substance, forms part of the company's net investment
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in a foreign entity are classified as other comprehensive income in the consolidated financial statements until the dithesa¢t
investment. Upon disposal of the corresponding assets, the cumulative revaluation or reserves of exchangeckfaye translation
are recognised as income or expenses in the same period in which theagdivss on disposal is recogads

Fair valuation reserve

The fair valuation reserve includes the cumulative net change in the fair value of effective cash flow hedfieararidl assets at fair
value through other comprehensive income

Equity component of debt and difference in bdyack prices

Equity componat of compound debt instruments includes the residual amount of the proceeds from the issuance of the instrument
above its liability component, which is detemrmined as the present value of future cash payments associated with the instiinmen
equity commnent of compoum debt instruments is recogresl when the Group becomes party to the instrument.
Treasury Shares

The nominal value of treasury shares held is deducted from registered share capital. Any difference between the nomiaabvalue
the acquisition price of treasury shares is recorded directly to retained earnings. In order to consistently disting@ gnesiméwm and
retained earnings impact of treasury share transactions, repurchase and resale of treasury transactions affect retaimed eemteiad
of having impact on share premium.
Share capital
There wasio change in the number of issued shares ir220As 0f31 Deember 2021 the issued share capital was HUF2 429
YAfEA2YyS O2yaiaiiy IhaeFwith padpalue of HIFy1La6e s 5 SINISIEE withipar value of HUF 1,080d 578
ASNA S& dithdpar dakué MIBUF 1,000Dutstanding share capital as 3 DecembeR021and31 DecembeR020is HUF 8,163
million and HUF8,249million, respectively.
9FSNE a! ¢ Of parvalue fFHUMNIRS edch (i.& onle hundred and twdingyforint)entitles the holder thereof to have one
208 FtYyR S@OSNE &/ ¢ Of I aa ack lonethousandioKe fdrint)leihtiNgs (¢ HoldeSto Radeghnaddreighn S+ O K
thousandth vote, with the following exceptions. Based on the Articles of A&t$on, no shareholder or shareholder group may exercise
more than 10% of the voting righ with the exception oforganisi A 2y 6 a0 FOGAy3a G GKS /2YLIye&Qa NBJ
iKS /2YLIlyeaQa akKlkNBa 2N aSOaed G ASa NBLINSaASYylAy3a GKS /2YLIl yeQa
{ SNA S a scarevoting itdfedice shamwith a parvalue of HUF D0Othat entitlesthe holder thereof to preferential rights as
specified in the Articles of Association. The "B" series sisarened by MNV Zrt. exercising ownership righisbehalf of the Hungarian
{GFrGS8Sed ¢KS éntitfes itsi®ING tBeight&dtek iN& cordance with itsominal value. The supporting vote of the holder of
d. ¢ aSNRSa 2F aKIFENB A& NBIJljdzANBR {2 I Rigldl2.4.Rf$hE Article Lof/ASsodiayion:lddéciSionT 2 f f
on amending the articles regarding the B series shattee definition of voting rights and shareholder group, list of issues requiring
supermajority at the general meeting as well as Article 12.4. ifselff dzZNII KSNE (G KS a&Sa¢ @20 SisRquirdlKS K2
to adopt decisions on any proposal not supported by the Board of Directors in the following matters: election and diditfiesal o
members of the Board of Directors, the SupervisBoard and the auditors, decision of distribution of profit after taxation and
amending of certain provisions of the Articles of Association.
Based on the authoration granted in the Article 17.D of the Articles of Association the Board of Directors is entitled to increase the
share capital untilOApril 2@®4in one or more instalments by not more than HUF 30 billion in any form and method provided by the
Civil Cde.
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Changes in the number of ordinary, treasury andhorised shares:

Number of Number of Shares under Shares under Number of Authorised

shares treasury repurchase retransfer shares number of

Series “A” and “B" s issued shares obligation agreement outstanding shares
1 Jan 2020 819,424,825 (66,371,763) (117,790,023) - 635,263,039 1,059,424,82E
Share distribution for the members of the i 264,444 i i 264,444 )

Board of Directors and participants of MRP

Settlement of share optioragreement with
MUFG Securities EMEA Plc.

(10,951,702) 10,951,702 - - -

Settlement of share option agreement with
Commerzbank A.G.

10,732,876  (10,732,876) - - -

Treasury share purchase
6& ah[ =+l 3&2y1S8i1St!

31Dec 2020 819,424,825 (75,864,139) (117,571,197) - 625,989,489 1,059,424,82E

Share distribution for the members of the
Board of Directors and participants of MRP

(9,537,994) - - (9,537,994 -

164,124 - - 164,124 -

Settlement of share option agreement with
Commerzbank A.G.

(888,250) 888,250 - - -

Settlement of share option agreement with IN

(2,460,040) 2,460,040 - - -

Bank N.V.
Treasury share purchase _ (850,000) - - (850,000) -
608 ah[ =+l 3&2y1S1S¢t! ' '
Capital tribution t
apital contribution to B 42,977,996 - (42,977,996) - -

MOL New Europe Foundation

31 Dec 2021 819,424,825 (36,920,309) (114,222,907) (42,977,996) 625,303,613 1,059,424,82E
Series “C” shar es

31 Dec 2020 578 (578) - - - 578
31 Dec 2021 578 (578) - - - 578

ah[ Qa . 2FNR 27 5 AMKRiOUMDNGI7REZ OpieBeS BOJOFKEI 18 SNA S& 2NRAYFNEB ah[ aKl NB
a oneyear period within the framework of and in line with the conditions set out in AGM resolution No. 7/20200J0%t8 Board of
EANBOG2NE FLIIAYGSR ah[ =+l 382y 1STSthahlyT#pIE2yhEBDHAIEYIOMEEresi NB I &
until 30 April 2021.
Dividend

In April 2021 the Board of Directors on behalf of the 2021 Anfaealeral Meeting of MOL Plc. approved to pay HUF 75,875 million
dividend in respect of 202@vhich equals to HUFS®2 dividend per shareThe total amount of reserves legally available for distribution
based orMOL PlQr&conciliation of equitysHUFL,852,814million as 0f31 DecembeR021(31 December 220, restated HUF
1,506,304 million).
The approved dividend (HUF 75,875 million) g#meldividend shown in the statement of changes in equity (HUF 63,226 million) are
different because the following movements are not presented as dividend payments: dividend of shares under retransfer agreeme
(HUF 4,084 million) represents in substanc®IVé contribution to social responsibility activities and therefore charged to the statement
of profit or loss, dividend of shares under put and call option transactions (HUF 7,045 million) presented as a dedresasgah f
liability, dividendtowardsM [ t f O®Qa 9VYLI 28SS {KIFINB hgySNAEKALI t NEINI YYS hNAI Y]
statement of financial position because the organisation is consolidated to the Group.

Shares under retransfer agreement

On 13 July 2021, MOL and the Hungarian Government established a new foundation of trusts in public interest with theMf@ine of
New Europe Foundation, and with the aim of fulfiling corporate responsibility objectives especially in the field of dpare, bealth and
environment protection. This foundation replassome of MOL's corporate social responsibility activities carried out in the past. MOL
DNRB dzL) G NI YAFSNNBR nuIdTTIddec LIASOSAE 2F ah[ 2 onkfithelfohd@atienishalNgga 2 F
primarily financed by the dividends of these shares. The future dividend on these shares representsin substance MQiUsi @otdri
social responsibility activities and therefore charged to the statement of profit or. kssn substance the deed of foundation is a
supporting agreement therefore the transferred MOL shares remain deducted from edthy Founders in consultation with MOL
appointedan asset controller to control the asset management of the Foundation. Thadation was established for a defined period
of 25 years and the Board of Trustees has the right to decide about another 25 years of extension at the end of thé\penimdnation
of the Foundation, MOL Group will receive back the shares held byathedation.Two out of the five member of the board of trustees
are the members of MOL Group key management persorftedf2 dzy RSNA OF y Qi O2y i NBf ( Kigémbelshd2 A y (Y
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the Board of trusteesifter the establishmentTheFoundation is indepesent from MOL thus not consolidated by MOL Groeprnings
per shareis presented accordingly.

Treasury share put and call option transactions

MOL Plc. has three option agreements concluded with financial institutions in reep@41138,899ieces2 ¥ A SNA S& a! ¢ aKl
0 & { KI NB3 Hacentbar024 . Tnder the agreements, MOL Plc. hddserican call optionand the financial institutions hold
European put options in respect of the Shar€&ke expiry of both the put and call options are identical.

Underlying pieces of MOI Strike price
Counterparty ordinary shares per share Expiry
ING Bank N.V. 36,719,933 EUR 6.604: 23 Jun 202z
Commerzbank AG 9,844,626 EUR 6.738¢ 16 Jun 202z
UniCredit Bank AG 27,574,340 EUR 6.7276- 14 Jun 202z
ah[ FT3INBSR ¢6AGK LbD .lFy]l boxd 6aLbDéEV 2y mn Wdzusderiheshare G KI G G|

option agreement executed between ING and MOL on 17 June 2020 are partly physically and partly cash settled on 25 June 2021.
Simultaneously, MOL and ING entered into a new share option agreement, according to which MOL received Amkojntéonsshand

ING received European put optionsin relation to 36,719,933 Shares, with the effective date of 25 June 2021. The matwfityodiat

the call and put optionsis 23 June 2022, and the strike price of both options is EQ43per Share.

MOLF INBSR 6AGK /2YYSNIioly]l ! oDd o6&/ 2YYSNIoGlLy1é0 2y mn WdzyS HnH
the share option agreement executed between Commerzbank and MOL on 16 June 2020 are partly physically and partly cash settled
18June 2021. Simultaneously, MOL and Commerzbank have entered into a share option agreement where MOL received American call
options and Commerzbank received European put optionsin relation to 9,844,626 Shares with the effective date of 18 Juftee2021
maturity date of both the call and put optionsis 16 June 2022, and the strike price of both options B E8Rper Share.

ah[ FTANBSR 6A0GK ! YA/ NBRAG .yl !'D 6a!yA/ NBRAGED 2y wmMnthavdzy S H n
share option agreement executed between UniCredit and MOL on 11 November 2019 are cash settled on 16 June 2021. Simultaneously,
MOL and UniCredit entered into a new share option agreement, according to which MOL received American call options add UniCre
received European put optionsin relation to 27,574,340 Shares, with the effective date of 16 June 2021. The maturityathtthef
calland put optionsis 14 June 2022, and the strike price of both optionsis EUR 6.72764 per Share.

Share swamgreement with OTP

ah[ tfO0Od 6Wah[ QU | Yy Rexdnhange arftl ¥l sh&NB/&p adreinent irt 20GatetheBgreements, initially MOL
GNYYyAFSNNBR nnZnynZInny a!é aSNARSAa ah[ 2NRAYl NE esi Kk dgameidt2 hcet A
contains settlement provisions in case of certain movement of relative share prices of the parties, subject to net cagharene
settlement. The original expiration of the shaseap agreements was on 11 July 2012. During 2012 thgatign has been extended to
11 July 2017, and subsequently, in 2017 further extended until 11 July 2022, which did not trigger any movement in@®L RIcNS | & dzNE
shares.

Until the expiration date each party can initiate a cash or physical (i.e. in ghsg&ttement of the deal.
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21. Financial instruments

Derivatives Fair value

Fair value used for through other Total

through hedging Amortised comprehensive  carrying

31 Dec 2021 profit or loss hedge acc.* cost income amount

Carrying amountof financial instruments HUF million HUF million HUF million HUF million  HUF million

Financial assets -

Equity instruments 8,360 - - 85,982 94,342

Loans given - - 53,141 - 53,141

] _ Deposit - - 361 - 361

Other nor;glsjgtesmﬂnamd Finance lease receivables - - 7,298 - 7,298

Debt securities - - - 19,393 19,393

Commodity derivatives 2,418 - - - 2,418

Other - - 30,952 - 30,952

Total noncurrent financial assets 10,778 91,752 105,375 207,905

Trade and othereceivables - - 753,850 - 753,850

Finance lease receivables - - 169 - 169

Cash and cash equivalents - - 367,447 - 367,447

Debt securities - - - 845 845

Commodity derivatives 43,199 - - - 43,199

Loans given - - 848 - 848

] ) Deposit - - 67 - 67

Other C;gf;;fmanc'al Finance lease receivables - - 608 - 608

Foreign exchange derivatives 277 - - - 277

Other derivatives - - - - -

Other - - 16,080 - 16,080

Total current financial assets 43,476 1,139,069 845 1,183,390

Totalfinancial assets 54,254 1,230,821 106,220 1,391,295

Financial liabilities -

Borrowings (longerm debt) - - 739,349 - 739,349

Finance lease liabilities - - 127,143 - 127,143

Foreign exchange derivatives - - - - -

Other noncurrentfinandd Other derivatives 3,895 - - - 3,895

liabilities Other - - 32,994 - 32,994

Interest rate derivatives - 24 - - 24

Total noncurrent financial liabilities 3,895 24 899,486 n/a. 903,405

Trade and otheipayables - - 848,241 - 848,241

Borrowings (shorterm debt) - - 150,807 - 150,807

Finance lease liabilities - - 34,809 - 34,809
Transferred "A" shares with put&call

options - - 181,669 - 181,669

Commodity derivatives 51,820 - - - 51,820

Other ﬁ;tr)riﬁtri]ésﬁnancial Foreign exchange derivatives 30 - - - 30

Other derivatives 10,170 - - - 10,170

Other - - 9,117 - 9,117

Interest rate derivatives - 4 - - 4

Total current financial liabilities 62,020 4 1,224,643 nfa. 1,286,667

Total financial liabilities 65,915 28 2,124,129 nfa. 2,190,072

*hedge acc: under hedge accounting
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Derivatives Fair value
Fair value used for through other Total
through profit hedging Amortised  comprehensive  carrying
31 Dec 2020 or loss hedge acc.* cost income amount
Carrying amount of financial instruments HUF million HUF million  HUF million HUF million  HUF million
Financial assets
Equity instruments 6,664 - - 67,565 74,229
Loans given - - 41,869 - 41,869
Deposit - - 356 - 356
O;:Z;;gr;:;fgt Finance lease receivables - - 8,151 - 8,151
Debt securities - - - - -
Commodity derivatives 1,819 - - - 1,819
Other - - 25,992 - 25,992
Total noncurrent financial assets 8,483 - 76,368 67,565 152,416
Trade and other receivables - - 523,021 - 523,021
Finance lease receivables - - 257 - 257
Cash and cash equivalents - - 193,877 - 193,877
Debt securities - - - 14,511 14,511
Commodity derivatives 16,667 - - - 16,667
Loans given - - 4,556 - 4,556
Other current financial _Deposit - - 62 - 62
assets Finance lease receivables - - 581 - 581
Other derivatives - - - - -
Other - - - - -
Total current financial assets - - 2,270 - 2,270
Total financial assets 16,667 - 724,624 14,511 755,802
25,150 - 800,992 82,076 908,218
Financial liabilities
Borrowings (longerm debt) - - 719,701 - 719,701
Finance lease liabilities - - 101,297 - 101,297
Foreign exchange derivatives - 1,121 - - 1,121
(f?rt]r;ircraﬁggiﬁ;zzt Other derivatives 3,053 - - - 3,053
Other - - 45,193 - 45,193
Total noncurrent financial liabilities 3,053 1,121 866,191 n/a. 870,365
Trade and other payables - - 549,642 - 549,642
Borrowings (shorterm debt) - - 289,630 - 289,630
Finance lease liabilities - - 32,160 - 32,160
Transferred "A" shares with put&cal
options - - 191,105 - 191,105
Other current financial Commodity derivatives 23,936 - - - 23,936
liabilities Foreign exchange derivatives 202 - - - 202
Other derivatives 6,591 - - - 6,591
Other - - 7,544 - 7,544
Total current financial liabilities 30,729 - 1,070,081 nfa. 1,100,810
Total financial liabilities 33,782 1,121 1,936,272 na. 1,971,175

*hedge acc: under hedge accounting

The Group does not have aimystrumentwherethe Groupchose the fair value option tdesignatean instrumentupon initial

recognition at fair value through profit or logs order toreduce a measurement or recognition inconsisterilye Grougloes not have
any financial instrument whose classification has changed as a result of amendments in business mode katibegori

The Group electedpon initial recognitiorto measure mvestments in equity instruments at fair value thugh other comprehensive
incomeTheY | Y 3SYSy G aQ A yibeSejhstranteytswhidh are Néadunédas at fair value through other comprehensive
incomedid not changetheseinstrumentsare not held for traling, so the Grougelectedthe fair value through other comprehensive
incomemeasurement at recognition for these equity instruments/estments in venture funelwhere the Group hasignificant
influenceare measured as at fair value through profitloss The mos significant equity instrument is JANAF interest hold by INA d.d.,
the company that owns and operates the Adria pipeline system. The market value of the shareslaBe&3nber 2021amounted to
HUF29,762 million (31 December 220: HUR24,7 11 million).

The fair valus of financial instruments measured at amortised cagproximate their carrying amounexcept for the issued bonds
The fair value of thessuedbondsis HUF708,965 million, whiletheir carrying amount islUF715,936million asof 31 Decembef021
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(31 December 2P0: fair value wasHUF603,386million, carrying amount was HUW7 6,100million). HUF 535,141 million of thiair value
of the issued bonds is categorised as Ldvahd HB 173,823 million is categorised as Letel

Impairment only acaunted for on trade receivableand loans giverNo impairment is recognised on the remaining financial
instruments kased on materiality, historyexpectationsand change in credit risk

Contract assets and contract liabilitiEem contracts with customers are not material for the Group.

The carrying amount of hedging instruments designated in hedge accounting programmes are the followings.

2021 2020
Carrying amountf hedging instrument HUF million HUF million
Net investment hedge Liabilites  Borrowings 562,100 665,450
N Interest rate derivatives 28 -

Cash flow hedge Liabilities
Foreign exchange derivatives - 1,121

Hedge of netinvestments in foreign operations

The GrouphasEUR and US@enominated net investments in foreign operatioasd EUR and USD denominated borrowifigese
02NNRgAyIa INB 6SAy3a dzaSR (2 KSR3S exchiadge Mskdh tzedtvestndebtsGaidsdaNdSsesi 2 9! w
on the retranslation of this borrowing are transferred to other comprehensive income to offset any gains or losses onidranéide
net investments in the subsidiarieBhere is an economic relationship between the hed@ems and the hedging instruments as the net
investments creates a translation risk that will match the foreign exchange risk on the borrowings. The Group has establesiy=d
ratio of 1:1 as the underlying risk of the hedging instrument is identtie hedged risk component. The hedge ineffectiveness will
arise when the amount of the investment in the foreign subsidiary becomes lower than the amount of the borrowing.

The notional amount of the EUR denominated and USD denominated borroar@Bt/R1,530 million and US®million respectively
(31 December 202 UR 1,530 million and USD 367 millidime weighted average hedged rates for the year ar8 BBF/EUR and98
HUF/USD (31 Decerabh2020:356 HUREUR an@®07 HUFUSD.

2021 2020
Netinvestment in foreign operation Notes HUF million ~ HUF million
Change in value of hedged item used to determine hedge effectiveness 4,042 32,454
Change in carrying amounf borrowings as a result of foreign currency movements recognised in other
comprehensive income 8 (4,042) (32,454)
Change in foreign currency translation reserve due to hedging, net
tax 8 (2,963) (23,484)
Balances in the foreign currendyanslation reserve due to hedging, net of tax 150,420 147,457

The hedging gain recognised in other comprehensive income before tax is equal to the change in fair value used for measuring
effectivenessThere was no ineffectiveness to becorded from net investments in foreign entity hedges

22. Fairvalue measuremenoffinancial instruments

31 Dec 2021 31 Dec 2020
Level 2 Level 1 Level 2
_ Level 1 Vvaluation technique: Total fair Unadjuste_d Valuation techniques Total fair
Unadjusted quoted based on observabk quoted prices in based on observable
prices in active market market input value active markets market input value
Fair value hierarchy HUF million HUF million HUF million HUF million HUF million HUF million
Financial assets
Equity instruments 29,762 64,580 94,342 24,711 49,518 74,229
Debt securities - 20,238 20,238 3,826 10,685 14,511
Commodity derivatives - 45,617 45,617 - 18,486 18,486
Foreign exchange derivatives - 277 277 - - -
Totalfinancial assets 29,762 130,712 160,474 28,537 78,689 107,226
Financial liabilities
Commodity derivatives - 51,820 51,820 - 23,936 23,936
Foreign exchange derivatives - 30 30 - 1,323 1,323
Other derivatives - 14,065 14,065 - 9,644 9,644
Interest rate derivatives - 28 28 - - -
Total financial liabilities - 65,943 65,943 - 34,903 34,903

Norin 2021 and2020were thereanyinstrumentswith fair valuecategoriedasLevel 3 (valuation techniques basedsgnificant
unobservable market input).
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23. Tradeand otherreceivables
Accounting policies

Trade and other receivables are amounts due from customers for goods sold and services performed in the normal coursessf busi
as well as other receivables suchmaargining receivableJrade and othereceivables arénitially recognised at fair value less
transaction costsind subsequentlyneasuredat amortisedcostless anyprovisionfor doubtful debtsA provision for impairment is
madefor expected credit losses arvehen there is objective evidence (such as the probability of insolvency or significant financial
difficulties of the debtor) that the Group will not be able to collect all of the amountsdinder the original terms of the invoice.
Impairedreceivablesre derecognisd when they are assessed as uncollectible.

If collection of trade receivables is expected within the normal business cycle which is one year or less, they ard eassifient

assetsIn other casesthey are presented as nezurrent assets.

31 Dec 2021 31 Dec 202(

Trade and other receivables HUF million HUF million
Trade receivables 563,964 451,757
Other receivables 190,055 71,521
Total 754,019 523,278
31 Dec 2021 31 Dec 202(

Trade receivables HUF million HUF million
Trade receivables (gross) 580,131 473,963
Loss allowance for receivables (16,167) (22,206)
Total 563,964 451,757
2021 2020

Movements in the loss allowance for receivables HUF million HUF million
At 1 January 22,206 19,498
Additions 3,773 6,043
Reversal (9,046) (6,566)
Amounts written off (765) (154)
Foreign exchange differences (1) 3,385
16,167 22,206

At 31 December

The total additionsin loss allowance for receivables asldd@&ember 2021 isHUF3,773million. The total reversal in loss allowance
for receivables as @1 Decenber2021 isHUR,046million, of which HUR 917 millionrelates to receivables in Egypt.

31 Dec 2021 31 Dec 2020

Gross book valur Net book value Gross book value Net book value

Ageing analysis of trade receivables HUF million HUF million HUF million HUF million
Not past due 526,528 525,974 425,748 425,152
Past due 53,603 37,990 48,215 26,605
Within 180 days 35,392 34,519 21,610 21,194
Over 180 days 18,211 3,471 26,605 5,411
Total 580,131 563,964 473,963 451,757

Current assets pledged as security
There are no current assets pledged as security &l ddecembe021.

24. Cash and caskquivalents

Accounting policies
Cash includes cash on hand and cash at banks. Cash equivalents ateshotighly liquid investments that are readily convertible
to known amounts of cash and that are subject to an insigaift risk of change invalu¢.K S DNR dzLJ O2y aA RSNAR (KS .

2T OKIFy3S Ay @It dirée-mgrzhperiodS Ay 3 t AYAGSR (2
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31 Dec 2021 31 Dec 202C

HUF million HUFmillion

Shortterm bank deposits 166,065 46,521
Demand deposit 188,222 137,109
Cash on hand 13,160 10,247
Total 367,447 193,877

Cash and cash equivalents pledged as security

The carrying amount afash and cash equivalergiedged as security for liabilities is HUE 667 million as of 3 Deember 2021.
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OTHER FINANCIAL
INFORMATION

25. Commitments and contingentliabilities
Accounting polites

This section includes additional financial information
that are either required by theelevant accounting
standards or management considers these to be
material information for shareholders.

Contingent liabilities are notecognsed in the consolidated financial statements unless they are acquired in a business combination. They are disclosed
in the Notes unless the possibility of an outflow of resources embodying economic benefits is reroottingent asset is natecognigd inthe
consolidated financial statements but disclosed when an inflow of economic benefits is probable.

a) Guarantees

The total value obankguarantees letter of credits, standby letter of creditsrdertaken to parties outside the Grougcontractually

HUF149,373million.

b) Capital and Contractual Commitments

The total value of capital commitments as3if Dee@mber 2021 isHUFL57,802million (31 December 2P0: HUFR246,568million), of
whichHUF114,094 millionrelates toHungariaroperation, HUFR22,223million to operation in SlovakiandHUFL99million to

associated company.

The most significaramounts relate to a polyol project in MOL Petrochemicidldf @,942million) which intends to become a
significant producer of polyether polyols, highlue intermediates for products applied in the automotive, packaging and furniture
industry. Under the project a new polyol plant will be constructed to which signifigarttof capital expenditures relate both in the
current and comparative perioddditional significant amounts of capital commitments in Hungary relatbédMOL Campuproject
(HUF22,335million)and toolefin reconstructiorprojects HUF7,240million).

MOLhas a commitment in Romania for a minimum wgmrogram on license E&as per concession agreemeanthe amount oHUF

8,326million.

As part of corporate social responsibility MGtoupis committed to spending HUF 6,775 million via smosksip agreements in the

next 2 years.

MOL Group has a taker-pay contract with JANAF in amountldtUF 5775million.

¢) Unrecognisedlease commitments

31 Dec 2021 31 Dec 202(
Unrecognised lease commitments* HUF million HUF million
Due within oneyear 1,867 1,774
Due later than one year but not later than five years 2,026 2,892
Due later than five years 274 275
Total 4,167 4,941

*Lease commitments for shoterm leases and leases of levalue assets.

d) Authority procedureslitigation

General

None of thelitigations described below have any impact on the accompanying consolidated financial statements except as explicitly
noted. MOL Group entities are parties to a number of civil actions arising in the ordinary course of business. Currmthgmno
litigation exists that could have a material adverse effect on the financial condition, assets, results or business of the Group.

The value of litigation where members of the MOL Group act as defendatd83,833 million for whichHURB,107 million provision

has been made.

ICSID arbitration (MOL Plc. vs. Croatia)

MOLPICQMBS |j dzSaid F2NJ F NDAGNI GA2Y
b20SYOSNI HAMO I-HI-A){éq
Lb5) { ¢wL W! b!Ct9%X ROR® SdaLb! €0

g6l a TAESR sAGK
i KS wS LignefgyrObarter FredtyNdaihlyidud to tibethig lossed BNA ¢ 0

GKS LYGSNYylFrdAa2ylLf
dzy

odza Ay

RS
Kl a &dzF TSNS R000agrednieds bdthe Sa

Government This arbitration is about more than just seeking aremedy ffar breach of the contracts in general; it is also about the
abuse of regulatory power at the expense of a single actor, INA, and indirectly, M@wBtd.is expected for the first half of 2022.

CONCESSIONS (INA Group)

On 29 July 2011 the Ministry of Economy, Labour and Entrepreneurship (hereinafter: the Ministry) rendered three Decisigingdep

tA0Syas G2 SELX 2NB
Lb! FTAtSR GKNBS
550AaA2yad

Lb! 2F GKS
On 29 August 20131
aAyAaldNBQa

FRYAYAAUGNT GADS

I NB I
GdKS

ANB ISEALKX NI GA2Y
L3 AYyad

K8RNRB Ol NDR¥ &
fl gadzia
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On 10 November 2014, and on 20 February 2015 the Ministry adopted new Decisions in which it again deprived INéeofst ol
SELX 2NB K&@RNEBOIFINDB2ya Ay SER2LSaAINI/INRA VI AINS Hay Ry {8 5ONIE B H éyIR @b RINIIKK S
FalAyad ySgé aAyAadaidNB 5S50AaA2ya& NBIAINRAYD SELIX 2N GA2Y FNBFE a{l
InNovember2016K S ! RYAYAAGNI GA GBS / 2dzNI NSFOKSR I RSOAaA2y yR NBe2SOi
A5N}F @ é£€d Lb! KFEa FAESR Fy FLIWISIEHE 3ALAyad GKFG RSOA&aAA2Y Ay 5808
On 08 September 2017 INA received the judgment brought by the High AdmatnistCourt rejecting INA's appeal against fiist
Ayaildly0S GSNRAOG Ay (KS a5NI@Fé OFaSo ¢KdzAX GKS 5SOncéharday 2y
became final. The court also reached a decision regarding explgratib NS 2 8 B @ NI KRB I G A | ¢ & dighal@€auit K OF
NEFOKSR I RSOAaA2Y. YR NBE2SOGSR Lb!Qa OflLAY
On 12 July 2018, INAreceived decision of the High Administrative Court cancelling previous decision of the Adminisiratiad Co
Ministry of Eonomy decision regardinava exploration license and has returned a case in itsinitial stateeassessment
LINEOSSRAY3a ! RYAYAAUGNI GA DS / 2dzNI NBFOKSR | RSOA&A2yncedwhictNBE 23S0
whichwas rejected by the High Administrative Court. In November 2021 INA filed lawsuit before Goostit Court of Republic of
Croatia.
BELVEDERE

In July 2017 INA received a lawsuit from Belvedere@iubrovnik with a claim amounting HRK 220 million. The claim relates to aloan
LINEBARSR 06& Lb! Ay wnnp G2 .St SRSNB RORD® o0K2(iSt a&. SEMSBSNBEe A
returned the loan, enforcement procedureas initiated in 2012, and the hotel was sold to a highest bidder on a public auction.

Belvedere d.d. now claims that the hotel was sold below its market value and also claims damage to its reputation arptdéiss of
Although the outcome of this proahire is uncertain it is more likely in favour of INA than not. Notwithstanding the possible outcome,
request for the damage is deemed to set too high considering three independent court experts already discussed the noar ket
Case isinterruptedntil resolution of case INA No. 0418/17 which represents preliminary issue for resolving this case. In case INA No.
01811/17final decision was reached favour of INA. Currently this case is before Supreme Court of the Republic of Croatia since
Belvedere filled proposal for permission to file arevision.

MOLPIc.and INA vs Federation of the Bosnia and Herzegovina

¢ U»

a
as

MOL PIc. and INA initiated arbitration against FBIH in year 2012, in front of ICC Zurich. Case was in abeyance till X@i@mber

INA/MOL claim:

In the Energopetrol (EP) Recapitalization Agreement, signed September 2006, Federation of the BosniasyuVitarnFBIH) gave
NELINSaSyiliAz2ya YR gFNNIyiGASa (2 GKS /2yaz2NIlAidzy Ay NBaLISOiG 27
employment matters, that there was no risk of legal proceedings to be brought against EP. Following trgeafltertransaction, a
significant number of then former and existing employees started lawsuits against EP.

FBIH counterclaim:

According to the EP Recapitalization Agreement (RA), INA and MOL Plc. obligation was to provide for the investments in the EP
According to the text of RA, investment means to ensure necessary funds, including, without limitation, the loans, tanlie &P,
purpose to renew and expand the existing network of PS, as foreseen in the Investment plan which was enclosed tb ¢hei tfRA.
who was engaged by the parties to the RA to confirm performance of the agreed RA provisions, confirmed the Consortium has
performed its investment obligations.

Hearingwas hold in November 2021. The award for the liability phase of the arbitoalgulure is expected Q1 2022. If liability is
established, procedure will proceed to the quantum phase.

Dana and Crescent vs. MOL Plc.

hy mMn CSONHzt NB WHnuwnX 5FylF DFa tW{/ 6a5FylF&0 YR / NBaGSyid t SN
O02YYSYOSR INDAGNYGA2Y F3FAyad 1 dzyI-NAFY hAt YR DF&a tdzwtAO [AY

Dana and Crescent claim that MOL breached the Share Sale Agreement dated 15 May 2009 concluded by Dana, Crescent and MOL (the
a{{!'é0 o0& NB Fampayyichtsihat theylalegeGre Ol

ah[ Qa L2aAralArzy Aa GKIG GKS /fILAYlIYyGa KFE@S y2 SyGadat SySgd G2 w
or Crude Oil Ear@ut Payments under the SSA. The facts are substantially the sarhesaslteing adjudicated in the JVA Arbitration. An
arbitral tribunal has been appointed andalays hearing has been fixed for 28 MargHL April 2022.

e) Environmental liabilities

MOLGroupQa 2LISNI GA2ya I NB &adzaSO00 (G2 G(KS NRal 2F tAFoAfAGE F NRaAy
associated remedial work. MAEroupis currently responsible for significant remediation of past environmental damage relating to its
operations. Accordingly, MOGrouphas established a provisionldfJF101,143million for the estimated cost as &1 Deember 2021
for probable and quantifiable costs of rectifying past environmental damage (see Battladdition a provision oHUF7,610million
was recorded to cover an expected intervention where the timing, cost and nature of the intervention is still uncalttaugh the
management believes that these provisions are sufficient to satisfy such requirements to the extent that tieel idats are reasonably
estimable, future regulatory developments or differences between known environmental conditions and actual conditionsatrseld ¢
revaluation of these estimates.

YS 2F (KS DNRdzLIQAa LINBYA ASa Ylthe castDf récHicaliad s SuRently dot quanyffiabdie\onlggal G A 2 y
NEIljdzZANBYSyG G2 R2 a2 Aa y20 SOARSYyilod ¢KS YIFAy OF &S udng®ide & dzOK
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facilities of MOL Petrochemicdlsy R | NX | Tisgafrefimehy[ where the Group has identified significant underground water and
subsurface soil contamination. In accordance with the resolutions of the regional environmental authorities combiné&l.for M
Petrochemicaland MOL Groupthe Group completed detailed investigation and submit the results and technical specifications to the
authorities in July of 2P1. Based on these documents the authdes brought a resolution ofi Septembe2021 requiring MOL
Petrochemicaland MOLGroupto jointly perform this plan in order to manage the soil and underground water contamination. The total
amount of liabilities originating from this plan can be estimated properly and M&kochemicaland MOLGroupset the required
amount of environmenthprovision

Contingent liabilities exist for uncertain remediation tasks; their magnitude cannot be estimated currently, but it is reatteapo
exceedHUF 4 billion

The technology applied in oil and gas exploration and development activitiesby thel@IQ & | dzy A NA 'y LINSRSOSaar:
give rise to future remediation of drilling mud produced (in 1995 there was modification in the drilling technology). ldesx=with
legal requirements the treatment (extraction and disposal) of the resulpimigutant is required. The existence of such obligation, and
consequently the potential expenditure associated with it is dependent on the extent, volume and composition of drillitgfimud
behind at the numerous production sites. According to currernireates the amount of the environmental liabilityHJF 1.3 billion.

Further to more detailed site investigations to be conducted in the future and the advancement of national legislatioharitgut
practice, additional contingeritabiliies may arisat the industrial park around Mantova refinery and the Croatian refineries, depots
and retail sites which have been acquired in previous business combinations3ABPatember 2021 on Group level the aggregate
amount of environmental liabilitiefor the abovementioned areasrecorded on the statement of financial position was/F52.7 billion
(31 December 2R0: HUFS0.8 billion).

26. Notes to the constidated statements of cash flows
Accounting policies
Qaqk ovverdrafts repayable on demand aneluded as component of cash and cash equivalent in case where the use ofesmort
2OSNRNF Fda F2N¥Ya Fy AyaGaSaNrt LINI 2F (KS SyitrideqQa OlFakK YlylF3aSy
The Group has classifiedsh payments for the principal portion of lease paymemsdcash payments for the interest portion of lease
payments as financing activities

Analysis of net cash outflow on acquisition of subsidiaries, joint operations as busiressbinations HUF ?nﬁﬁ; HUF ?n?lﬁcﬁ
Cash consideration (2,795) (475,798)
Cash at bank or on hand acquired 384 18,686
Net cash outflow on acquisition of subsidiaries, joint operations (2,411) (457,112)

2021 2020
Analysis of net caslflow related to sale of subsidiaries, joint operations as business combinations HUF million HUF million
Cash consideration 1,101 -
Cash at bank or on hand disposed (23) -

Net cash inflow/(outflow) related to sale ofubsidiaries, joint operations 1,089 -
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2021 2020
Restated
Analysis of cash flow related to joint ventures and associates HUF million HUF million
Cash consideration of acquisition and capital increase - (16,479)
Cashconsideration of sale and capital decrease - 172
Dividend from joint ventures and associates 27,755 11,223
Net movements of loans* (9,368) (19,780)
Total 18,387 (24,864)
* Net movements of loans for 2020 are restated duetbministrative error. It was decreased by HUF 21,988 milli
2021 2020
Analysis of other items HUF million HUF million
Write-off of inventories, net 10,726 4,296
Write-off of receivables, net (11,475) 6,052
Other nonthighlighted items 96,859 (23,572)
Total 96,110 (13,224)
Cash flows Non-cash changes Nor
2020 used in . Realised FVchange financing CF 2021
balance financing Acqmsmons/ and non on Accrued N.eV\{ .Igase related balance
A Disposals ) L Interest liabilities
activities realised FX derivatives movements
HUF million HUF million HUF million HUF million HUF million  HUF million ~ HUF million HUF million  HUF million
Longterm debt 820,998 (27,400) 1,419 3,204 - 14,582 53,689 - 866,492
Othernon-current
financial liabilities 49,367 (4,452) - 303 - - - (8,305) 36,913
Shortterm debt 321,790 (155,467) - 16,674 - 3,447 - (828) 185,616
Other current financial
liabilities 229,378 (8,715) - 43 2,646 - - 29,458 252,810
Total Cash flows used financing g6 gy
activities from financial liabilities
Other items impacting Cash flows
ems impacting - . (76,491)
used in financing activities
Total Cash flows used in financing
activities (272,525)

Thetotal cashoutflow for leasesn the period is HUR 3,506 million.

27. Earnings per share
Accounting policies

Basic earnings per share are calculated by dividing the net profit for the period attributable to ordinary shareholdersieyghted
average number obrdinary shares outstanding during the period, after deduction of the average number of treasury shares held over

the period.

The calculation of diluted earnings per share is consistent with the calculation of basic earnings per share takingichtostionsall

dilutive potential ordinary shares that were outstanding during the period:

the net profit for the period attributable to ordinary sharesis increased by the dignumberof dividends and interest
recogneed in the period in respect of the difive potential ordinary shares and adjusted for any other changesin income or

expense that would result from the conversion of the dilutive potential ordinary shares.

the weighted average number of ordinary shares outstanding is increased by the wemldeatje number of additional

ordinary shares which would have been outstanding assuming the conversion of all dilutive potential ordinary shares.

The diluted earnings per shadiffersfrom the basic earnings per shatue todilutive effectof outstanding number of shares with

conversion option athe end of the year, please refer to Note 4
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Earnings/(Loss)

Income Weighted average number o per share

HUF million shares HUF

Basic Earnings Per Share 2(R6stated) (18,323) 711,992,681 (26)
Diluted Earnings Per Share 2020* (Restated) (18,323) 711,992,681 (26)
Basic Earnings Per Share 2021 526,135 719,486,566 731
Diluted Earnings Per Share 2021 526,135 724,847,017 726

*Potential ordinary shareshall be treated as dilutive when, and only when, their conversion to ordinary shares would decrease earnings per st

increase loss per share from continuing operations.

28. Related party transactions

a) Transactions with associated companiasd joint ventures

31 Dec 2021 31 Dec 202C

HUF million HUF million

Trade and other receivables due from related parties 21,081 6,672
Longterm loans given to related parties 42,388 28,600
Longterm receivables from related parties due to finance lease 7,053 7,665
Shortterm loans given to related parties 293 3,834
Shortterm receivables from related parties due to finance lease 618 612
Trade and other payables due to relatpdrties 14,139 7,654
Longterm liabilities to related parties due to finance lease 3,652 4,034
Shortterm liabilities to related parties due to finance lease 497 479
50,149 20,191

Net sales to related parties

The Group purchased and sold goods and servicesasghciated companies and joint ventuidigiing the ordinary course of
business in 2P1 and 2@0. All ofthe transactions were conducted under market prices and conditions.

b) Remuneration of the members of the Board of Directors

S5ANBOG2NBRQ G201t NBHUBAT7SNbNinR@Y(2020LBLURESEAliXN). I &lition, thedirectors participatdn a

longterm incentive scheme details of which are giviarNote 4
Directors are remunerated with the following net amounts in addition to the incentive scheme:
Executive and noexecutive directors 25,000 EUR/year
Committee chairmen 31,250 EUR/year

In case the position of the Chairman is not occupied by aewecutive director, it is the noaxecutive vice Chairman who is entitled
to this payment. Directors who are not Hungarian citizens and do not have permanent address in Huagaovieled with EUR 1,500

on each Board meeting (maximum 15 times a year) when travelling to Hungary.

¢) Number of shares held by thmembers of the Board of Director€hiefExecutives Committeeand the

Management

2021 2020

Number of shares Number of shares

Board of Directors 2,871,645 2,871,246

Chief Executives' and Management Commitfegcept Board of Directors members) 472,357 468,780

ior M B f Di hief E ives' i B M

Senior Management (except Board of Directors, Chief Executives', Supervisory Board and Management Con 121,341 124,702
members)

Total 3,465,343 3,464,728
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d) Transactions with Management, officers and other related parties

In 21 entities controlled by the members of key management personnel purahfes and other retail servicefsom MOL Group in
the total value ofHUF4,282 million. MOL Group provided subsidies through sponsorship for sport organisations controlled by key
management personnel in thetal value ofHUF6 11 million. MOL Group purchasedther services (includingR, media, business
operations related service§pm companies controlled bey management personnel in thetal valueof HUF315million.

Entities controlled by key management personheld 2,100,000 shaes

e) Keymanagement compensation
The amounts disclosed contains the compensation of managers who qualify as a key management member of MOL Group.

2021 2020

HUF million HUF million

Salaries and wages 915 892
Other shortterm benefits 658 675
Sharebased payments 547 932
Total 2,120 2,499

f) Loanstothe members of the Board of Directors and Supervisory Board
No loans have been granted key management personnel

29. Bvents after the reporting period

a) Russia-Ukraine conflict

The economi© 2y 4SSl dzSy 0Sa 2F wdzaadaiAl Qad Ay@Laizy 2F ! {NrAyS GKIG O02YYS
Management is continuously investigating and assessing the possible effects of the current geopolitical situation, imi@reatictions
and other posdile limitations on the supply chain and business activiti®L Group has made decisions in its credit policy to minimize
the exposure.

MOL Group is exposed to Russiainlythrough BaiTex Llc, a joint venture, with an investment value of HUF 19,6 18matd
receivables of HUF 4,613 million as 31 December 2021. MOL Group exposure to Ukraine is not material.

MOL Group is exposed to the physical flow of crude oil through the transportation system in Russia and. Ukrdiate, the physical
flow of the qude oil has not been restricted. Management is taking actions to manage the risk of possible crude oil supply disruption,
including consideration of using alternative supply routes of sufficient capad®. Group has access to state reserves which esabl
to supply its markets for more than 90 days even if all crude oil transportation is shut down.

b) Acquisitiors

MOL Group signed a set of agreements with Grupa Lotos SA and PKNepléning 417 service stations in Poland that alld@L to
reach 3rd position in the local fuel retail mark&ubject to the final approval of the Polish assets acquisition would MOL divest 185
service stations of its portfolio 144 located in Hungarg &1 in Slovakia to PKN Orléie deal is subject to PKN Orlen getting green
light from the European Commission to close its merger with L&4@L Group signed an agreement to acquire the 100% stegpial
2F b2NXOSyl al 3@l NB N& I dordisting® Servite/statiomsitWheysidzkoheBell te PKIN @rlen Group.

c) Putand call optiongransaction

MOL exercisgitscall option2 Y mMd WI ydzr NB HnuHu Ay NBfFiAZ2Yy (&d{KpdaiEdharen ah|
option agreenent executed between UniCredit Bank AG and MOL on 14 June 202lation to 9,844,626 Shares under the share
option agreement executed between Commerzbank A.G. and MOL on 16 JunardXelation to 36,719,933 Shares under the share
option agreemenexecuted between ING Bank N.V. and MOL on 14 June 2021. The options will be physically settled on 21 January 2022

'YRSNI GKS aKFENB alfS yR LIJzNOKFaS FaINBSYSyid 02y O0f dzZRSR 06S8SiGsSSy
36,127,167Ser@ a! ¢ ah|[ 2NRAYIFINE &aKINBa 6a{KIF-INBat¢o (2 LbDd {AYdz (il yS2
under which MOL receives American call options and ING receives European put options in respect of 36,127,167 Sharbruany28 Fe
2022. The sike price of both the put and call options is EUR 6.9417, their expiry is 23 June 2022.

'YRSNI GKS aKFENB altS yR LIzNOKFasS F3INBSYSyid 02y O0f dzZRSR 06SiGsSSy
ah[ &aStfa odpZnnmIodio &KIMNESSA oa!{éK aNdg a E20NRA2Y FINJA/ NBRAGO® {AYdzZ GFyS:
option agreement under which MOL receives American call options and UniCredit receives European put options in respect of
39,041,393 Shares on 2 March 2022. The stpikee of both the put and call options is EUR 6.40346, the expiry is 23 June 2022.



B HoLGROUP Consolidated Financial Statements 202

d) Sold Treasury sharesto MOL Plc. SESOP Organizations

Based on the authorization of the Extraordinary General Meeting of the Company held on 22 December 2021 MOldhave
oXonnITMH LIASOSa 2F ao!é¢ {SNRASE& ah[ hNRAYl NE &t ND471Dpeadspf { KI NB
MOL Shares to MOL Plc. SESOP Organization2@227 January 202MOL Plc. SESOP Organization 2Dafad MOL Plc. SESOP
Organization 20222 have indicated that they do not plan to purchase any further shares from MOL for the time being.

e) Retail el price cap

TheHungarian Government introducedeatail fuel price cap in November 2021 which according to the current reguiaemain in
forceuntil 15 May 2022The price capegulationwas extendedo the wholesale fuel prices on 28 February 2022

The government of Croatia decided on 7 March 2022 to lock margins on petroleum product transactions and to temporarily reduce
excise duties on diesel and gasoline in order to lower fuel prices.

The Serbian Government introduced a retail fuel price cap on 12 February 2022 for a maximum of 30 days period.

The Bosnian Government introduced a fuel margin cap in 2021 April whetili is force in 2022.

MOL Group management assessed the impact of&wgrilationsand assuming the current market conditiorieetfuel sale activityf
MOL Groupwill remain above breakven level.
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30. Appendices

a) Appendix I.: Issued but not yet effectivaternational Financial Reporting Standardead Amendments

At the date of authorisation of these financial statements, the following standards and interpretationsmwissie but not yet
effective:
IFRS 17 Insurance Contracts including Amendments tollFRSfective for annual periods beginning on or after 1
January 202andendorsed by EU)
Amendment to IAS 1 Presentation of Financial Statements: Classification of Liabilities as Currentomaioin
(effective for annual periods beginning on or afteddnuary 202 not yet endorsed by EU)
Amendmentsto IAS 1 Presentation of Financial Statements and IFRS Practice Statement 2: Disclosure of Accounting
policies(effective for annual periods beginning on or after 1 January 2023 not yet endorsed by EU)
Amendments to IAS 8 Accounting policies, Changes in Accounting Estimates and Errors: Definition of Accounting
Estimategeffective for annual periods beginning on or after 1 January 2023 not yet endorsed by EU)
Amendment to IAS 12 Income Taxes: Deferredr&dated to Assets and Liabilities arising from Single Transaction
(effective for annual periods beginning on or after 1 January 2023 not yet endorsed by EU)
Amendment to IFRS 17 Insurance contracts: Initial application of IFRS 17 anddfi&Sige fa annual periods
beginning on or after 1 January 2023 not yet endorsed by EU)
Amendment to IFRS 3 Business Combinations (effective for annual periods beginning on or after 1 Januang 2022
endorsed by EU)
Amendment to IAS 16 Property, Plant and Equipm(effective for annual periods beginning on or after 1 January 2022
and endorsed by EU)
Amendment to IAS 37 Provisions, Contingent Liabilities and Contingent Assets (effective for annual periods beginning on
or after 1 January 202&ndendorsed by EU)

Amendment to Annual Improvements 2018020 (effective for annual periods beginning on or after 1 January 2682
endorsed by EU)

Theabovementionedd & F Y RIF NR FyR FYSYRYSyda NS y2i SELISOGSR G2 aA3ayATA0
position or disclosures
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b) Appendix I.: Subsidiaries

Ownership
Country
Company name (Incorporation/Branch) Range of activity 2021 2020
Integrated subsidiaries
INAlIndustria nafte d.d. Croatia Integrated oil and gas company 49% 49%
Upstream
Adriagas S.r.l. Italy Pipeline project company 49% 49%
Croplin, d.o.o. Croatia Natural gas trading 49% 49%
/arytR {1 SYKARNR3ISY VY2yOSaaiisa YFTO® Hungary Exploration and production activity 100% 100%
9a{% 9ta{l ayRRRNB3ISY Y2yOSaalisa YTFi® Hungary Exploration and production activity 100% 100%
Kalegran B.V. Netherlands Exploration financing 100% 100%
Kalegran B.V Erbil Branch Office Iraq Exploration and production activity 100% 100%
KMSZY2y OSaal Asa YFiao Hungary Exploration and production activity 100% 100%
MH Oil and Gas BV. Netherlands Investment management 100% 100%
MNS Oil and Gas B.V. Netherlands Exploration financing 100% 100%
MOL Energy UK Ltd. United Kingdom Exploration and production activity 100% 100%
MOLGrowest (1) Ltd. United Kingdom Exploration and production activity 100% 100%
MOLGrowest (I1) Ltd. United Kingdom Exploration and production activity 100% 100%
MOL Operations UK Ltd. United Kingdom Exploration and production activity 100% 100%
MOL UK Facilties Ltd. United Kingdom Exploration and production activity 100% 100%
ah[ .+T1F1SNBGG&S {1SYKARNRBISY Y2yOSaa Hungary Exploration and production activity 100% 100%
MOL Bucsd | SYKARNRBISY Y2yOSaalisa YFio Hungary Exploration and production activity 100% 100%
MOL Crossroads B.V. Netherlands Exploration financing 100% 100%
MOL Azerbaijan Ltd. Bermuda Exploration and production activity 100% 100%
MOL Denmark B.V. Netherlands Exploration financing - 100%
ah[ 5N} @I {1SYKARNR3ISY VY2yOSaaliiAsa YT Hungary Exploration and production activity 100% 100%
MOL (FED) Kazakhstan B. Mead office Netherlands Exploration financing 100% 100%
MOL (FED) Kazakhstan B-®ranch office Kazakhstan Investment management 100% 100%
ah[ WhaltNelaltftta {1SYKARNRB3ISY Y2yO Hungary Exploration and production activity 100% 100%
ah[ aST!GgNI {TSYKARNRISY Y2yOSaalaisa Hungary Exploration and production activity 100% 100%
ah|[ b2NRaz2ly .ozo Netherlands Exploration financing 100% 100%
MOL Norge AS Norway Exploration activity 100% 100%
ah[ beNMASEH SYKARNRISY YzzyOSaalisa YT Hungary Exploration and productionactivity 100% 100%
ah[ begNNBESI {1 SYKARNRISY Y2yOSaalisa Hungary Exploration and production activity 100% 100%
ah[ hpeyaAFG {1 SYKARNRE3ISY Y2yOSaalAisa Hungary Exploration and production activity 100% 100%
ah[ pNBRSWKARNRISY Y2yOSaalisa YTFio Hungary Exploration and production activity 100% 100%
MOL Pakistan Oil and Gas Co. BNead Office Netherlands Exploration financing 100% 100%
MOL Pakistan Oil and Gas Co. BBfanch Office Pakistan Exploration and production activity 100% 100%
MOL-RUSS Ooo. Russia Management services 100% 100%
ah[ {2Y238060N111aR {1 SYKARNRBISY Y2yOSa Hungary Exploration and production activity 100% 100%
ah[ {2Yvy23&gtyza {ISYKARNRISY Y2yOSaal Hungary Exploration and production activity 100% 100%
ah[ {%a5Y {ISYKARNRB3ISY Y2yOSaaliisa YT Hungary Exploration and production activity 100% 100%
MOL West Oman B.VHead Office Netherlands Exploration financing 100% 100%
MOL West Oman B.VOman Branch Office Oman Exploration activity - 100%
MOL Zalb @ dZA+ (1 {1 SYKARNRISY Y2yOS&aalAisa Y Hungary Exploration and production activity 100% 100%
Panfora Oil and GasS.r.l. Romania Exploration and production activity 100% 100%
¢t LOAISSYKARNRISY Y2yOSaaliasa YFao Hungary Exploration and production activity 100% 100%
GasMidstream
CD{% CltR3ItTalt ttNis ®%NI® Hungary Natural gas transmission 100% 100%
Downstream
IESS.pA Italy Refinery and marketing of giroducts 100% 100%
Nelsa S.r.l. Italy Trading of oil products 100% 74%
MOL Group Italy L&G S.Fl Italy Energy services - 70%
Panta Distribuzione S.r.I. Italy Trading of oil products 100% 100%
INA d.o.o0. Serbia Trading of oil products 49% 49%
INA BH d.d. Bosnia and Herzegovina Trading of oil products 49% 49%
INA Kosovo d.o.o. Kosovo Trading of oil products 49% 49%
INA Maziva Ltd. Croatia Lubricants production and trading 49% 49%
Leodium Investment Kft. Hungary Financial services 100% 100%
MOL Austria GmbH Austria Wholesale trade of lubricants and oil products 100% 100%
w2iK 1 SATIES DYool Austria Trading of oil products 100% 100%
MOL Commodity Trading Kift. Hungary Financial services 100% 100%
MCT Slovakia s.r.0. Slovakia Financial services 100% 100%
MOL Germany GmbH Germany Trading of oil products 100% 100%
Aurora Kunststoffe GmbH Germany Plastic compounding 100% 100%
1 d2NBN} Ydzyatad2FFS 21ttt RNNY DYol Germany Plastic compounding 100% 100%
Aurora KunststoffeVS GmbH Germany Plastic compounding 100% 100%
MOL Kunststoff Kft. Hungary Investment management 100% 100%
MOL-LUBKit. Hungary Production and trade of lubricants 100% 100%
MOL-LUBRuss LLC Russia Production and trade of lubricants 100% 100%
ah[ tSGUNRBE]SYAL %NI® Hungary Petrochemical production and trading 100% 100%
TiszaWTP  Kft! Hungary Feed water and raw water supply 0% 0%
TVKONI YA YTFio Hungary Electricity production and distribution 100% 100%
MOL Slovenia Downstream Investment B.V. Netherlands Investment management 100% 100%
Moltrans Kft. Hungary Transportation services 100% 100%
MOLTRADHlineralimpex  Zrt. Hungary Importing and exporting of energetical products 100% 100%
MOL CZ Downstream Investment B.V. Netherlands Investment management 100% 100%
MOL Ukraine LLC Ukraine Wholesale and retail trade 100% 100%
he¢ LYRdAGNASA C! @tttrtl21s »%NI® Hungary Technical consultancy 100% 100%
he¢ LYyRdAGNASA ¢SNBST! %NIo Hungary Engineering activity 100% 100%
SLOVNAFT a.s. Slovakia Refinery and marketing of oil and petrochemical products 100% 100%
Dalby as’ Slovakia Wholesale and retail trade 100% -
Slovnaft Polska S.A. Poland Wholesale and retail trade 100% 100%
Slovnaft Trans a.s. Slovakia Transportation services 100% 100%
SWS s.r.o. Slovakia Transport support services 51% 51%

+gNHzL) F ®a o Slovakia Research and development 100% 100%
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Ownership
Country

Company name (Incorporation/Branch) Range ofactivity 2021 2020
CSN¥S it NBEs %NI® Hungary Oil product storage 74% 74%
BONT LINB alfl R2GIyAS 11420 | oao Slovakia Wholesale and retail trade, warehousing 100% 100%

Consumer  Services
Energopetrol d.d. Bosnia and Herzegovina Retail trade 44% 44%
Fresh Comner Restaurants Holding Kit. Hungary Investment management 100% -
Fresh Corner Restaurants Kit. Hungary Catering services 100% -
Holdina d.o.o. Bosnia and Herzegovina Trading of oil products 49% 49%
INA Crna Gora d.o.0. Montenegro Trading of oil products 49% 49%
INA Maloprodajni servisi d.o.o. Croatia Trade agency in the domestic and foreign market 49% 49%
INA Slovenija d.o.o. Slovenia Trading of oil products 49% 49%
ah[ 2Salt NBLWoHEALL ADPNIP2 D Czech Republic Wholesale and retail trade 100% 100%
MOLEY20AfAGH A =xF3e2y|STSt! YFio Hungary Investment management 100% 100%
MOL Fleet Holding Kft. Hungary Investment management 100% 100%
ah[ CtSSd {2tdairzy ctzaGdal1818t! YTFio Hungary Fleet management 100% 100%
MOL Limitless Mobilty Holding Kft. Hungary Investment management 100% 100%
MOL Limitless Mobilty Kft. Hungary Car sharing 100% 100%
MOL Retail Holding Kft. Hungary Real estate management 100% 100%
MOL Kiskereskedelmi Ingatlan Kift. Hungary Realestate management 100% 100%
MOL Romania PP s.r.l. Romania Retail and wholesale trade of fuels and lubricants 100% 100%
MOL Serbia d.o.o. Serbia Retail trade of fuels and lubricants 100% 100%
Port SPV d.o.d. Serbia Water transportation services - 100%
MOL Slovenia d.o.o. Slovenia Retail trade of fuels and lubricants 100% 100%
ah[ +SyRS3ttis YFio Hungary l2aLAGHEAGES 2LISNI GAYy3 OFFS K2dzaSa 100% -
Petrol d.d’ Croatia Trading of oil products - 49%
SlovnaftMobility Services, s.r.0. Slovakia Rental services 100% 100%
Tifon d.o.o. Croatia Retail trade of fuels and lubricants 100% 100%

Corporate and other
/ 9D9 -BHANBLI A DS2HSNXA]dzA 9YSNBAI ¢ SNYSE Hungary Geothermal energy production 100% 100%
/ 9D9 DS20GKSNX¥Aldza Y2yOSaalisa YFio Hungary Geothermal energy production 100% 100%
cow ¢Al2tds S ({l2t3attdarids YFiao Hungary Fire services 100% -
Geoinform Kft. Hungary Hydrocarbon exploration 100% 100%
Hostin d.o.o0. Croatia Tourism 49% 49%
INA Industriiski servisi d.o.o. Croatia Investment management 49% 49%
Crosco Naftni Servisi d.o.o. Croatia Oiffield services 49% 49%
Crosco B.V. Netherlands Oiffield services 49% 49%
Nordic Shipping Ltd. Marshall Islands Platform ownership 49% 49%
Crosco S.A DEC.V Mexico Maintaining services 49% 49%
Crosco Ukraine Llc. Ukraine Oiffield services 49% 49%
Rotary Zrt. Hungary Oiffield services 49% 49%
Rotary D&WS SRL Romania Oiffield services 49% 49%
Sea Horse Shipping Inc. Marshall Islands Platform ownership 49% 49%
Plavi Tim d.o.o. Croatia IT services 49% 49%
{¢{L AYGSINANIyA (GSKyA61A aSNPAAA R®2d Croatia Repairs and maintenanceervices 49% 49%
INA Vatrogasni Servisi d.o.0. Croatia Firefighting services 49% 49%
ah|[ INBY+F YFio Hungary Investment management 100% 100%
MOL CVC Investment Kift. Hungary Investment management 100% 100%
ah[ D.{ al3&lFNENRItI YTFio Hungary Accounting services 100% 100%
MOL GBS Slovensko s.r.o. Slovakia Accounting services 100% 100%
MOL Group Finance S-Mead Office’ Luxembourg Financial services - 100%
MOL Group Finance S-Mranch Officé Switzerland Financial services - 100%
ah[ DNRdzZJ CAYlyOS #%NI® 6F2N¥SNY h¢ LyRd Hungary Investment management 100% 100%
MOL Group International Services B.V. Netherlands Financial ancaccounting services 100% 100%
MOL Ingatlan Holding Kift. Hungary Investment management 100% 100%
MOL C.F. Kft. Hungary Real estate management 100% 100%
ah[ Ly3rdtlryl1S8ist!r Y¥Fao Hungary Real estate management 100% 100%
MOL Investment Kft. Hungary Financial services 100% 100%
ah[ L¢ s 5A3Ad4Ft D.{ al3&FrNENERI+3 YFG® Hungary IT services 100% 100%
MOL IT &Digital GBS Slovensko, s.r.o. Slovakia IT services 100% 100%
MOL IT Holding Kft. Hungary Investment management 100% 100%
ah[ al3&FrNBNRI+3 ¢t NEI&t3IA {12631 €dFds  Hungary Company services 100% 100%
MOL Reinsurance Co. DAC Ireland Captive insurance 100% 100%
ah[ {2f1 N 9ySNB& | 2ftRAY3 YFdid 6F2N¥SNY Hungary Businessservices 100% 100%
MOL Solar Operator Kft. Hungary Power production 100% 100%
Tisza Solar Energy Kit. Hungary Power production - 100%
White Solar Energy Kft. Hungary Power production - 100%
ah[ h382y1S1St! YFio Hungary Investmentmanagement 100% 100%
Multipont Program Zrt. Hungary Marketing agent activity 100% 100%
Neptunus Investment Kft. Hungary Investment management 100% 100%
Fonte Viva Kft. Hungary Mineral water production and distribution 100% 100%
Petrolszolg  Kift. Hungary Repairs and maintenance services 100% 100%
{t20y TG a2yt OS I 2LN}g& | 0a0® Slovakia Repairs and maintenance services 100% 100%
MOL Industrial Services Investment Kft. (former: MOL Solar Investment Kift.) Hungary Investment management 100% 100%
ISOGSZERKft. Hungary Construction services 100% 100%
OT Industrie$ YD DSLIA&t Nlis %N © Hungary Manufacturing of machinery and equipment 100% 100%
he¢ LyRdzaGNASE 9ail1llTKFalyzaNis YFio Hungary Leasing activity 100% 100%
OT Industrie’ + + YA QPAGSE ST ! %N © Hungary Pipeline construction 100% 100%
¢2L) wt6dzy2@02RaG%2 { SNDA&A Ro2020 Croatia Accounting services 49% 49%
¢+xY Ly3ardtlylSist! YFao Hungary Real estate management 100% 100%

MO CdX (6 OZYaZ(ARIUSR 0S5Ol dAS ahl[ (SUNEB[ | SWAA KRy Euly consoldated from DAL 3y ZAUICATEd i 20A154) S0k B 223, 5)eCIoserR i Z0BLY G Margedt (o KOpRIZBMAKTL. . 7)
Merged to MOLSerbia d.o.0.; 8) Merged to INAdustrija nafte d.d.; 9) Merged to MOL Group Finance Zrt.
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c) Appendix lll.:CleanCCS profi{loss) from operation (Clean CCS EBIT)

Clean CCRased profit/(loss) from operation and its calculation methodology isregulated by IFRS. CCS stands for Current cost of
supply. Clean CCS EBIT is the most closely watched earnings measure in the oil and gas industry as it best capturégiiye under
performance of a refining operation as it removes A@turring special itms, inventory holding gains and losses, impairment on raw
materials, purchased finished products and epmoduced inventory and derivative transactions.

Inventory holding gain/loss

EBITafter excluding the inventory holding gain/loss reflects the actual cost of supplies @iniged period therefore it provides
better portray on the underlying production and sales results and makes the results comparable to other companies ingtrg.indu
Impairment on inventory

Inventories must be measured at the lower of costnert realisable value.

The cost of inventories must be reduceice. impairment must be recognied on closing inventory of the periei the cost is
significantly higher thn the expected sales prierinus cost to sell.

In case of finished produstimpairment should be recogmid if the closing value of the inventpat the end of period is above the
future sales price of the produehinus cost to sellln case of raw matéals and semfinished products that will be used further in
production, it has to be examined whether, following their use in production; their value can be recovered in the setbngf piie
produced finished products. If their value is not fully reemble impairment must be recogred to the recoverable level.

Derivative transactions

CCS methodology is based on switching to period average crude oil prices, but the CCS effect together with the effeatditgomm
derivative transactions would lead tmnecessary duplication, the P&L effect of all commodity derivatives are eliminated.
CO2 adjustment

CO2 adjustment revaluates provisions created in Downstream operation for CO2 consumption above freely allocated quotas, as
defined in accounting policy. ®adjustment ensures the accurate cost recognition for the given period in the clean CCS result, also
including the smoother distribution within the financial year. It consequently eliminates radied impacts between financial years,
too.

Non-recurringspecial items

Oneoff items are single, significant (more th&lSD10million P&L effect), nomecurring economic events which are not considered as
part of the core operation of the segment therefore they do not reflect the actual perforraaithe given period.

2021 2020
Restated
Clean CCS profit/(loss) from operation reconciliation HUF million HUF million
Profit from operation 612,885 64,994
Inventory holding gain/(loss) (139,733) 90,720
Impairment on raw materials analvn-produced inventory 746 (2,781)
- thereof affects raw materials (11) (151)
- thereof affects owrproduced inventory 454 (2,630)
- thereof affects purchased goods/products inventory 303 -
Cargo commodity derivatives 80,261 (33,938)
CO2 adjustment 637 3,231
CCS profit from operation 554,796 122,226
Impact of derivative transactions 8,045 4,702
Special items 24,943 33,132
Clean CCS profit from operation 587,784 160,060
2021 2020
Restated
Special items HUF million HUF million
Profit from operation excluding special items 637,828 98,126
Upstream
Impairment on Upstream assets in the Group (23,355) (25,771)
Environmental provision in INA Group (4,295) -
Total special items in Upstream (27,650) (25,771)
Downstream
Sisak impairment - (13,717)
Total special items in Downstream - (13,717)
Corporate and Other
Provisionrelease for legal claims (Creditor Beta) 2,707 -
Provision release for legal claims (Creditor Gamma) - 11,606
Crosco impairment - (5,250)
Total special items in Corporate and Other 2,707 6,356
Total impact of special items on profit froraperation (24,943) (33,132)

Profit from operation 612,885 64,994
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d) Appendix IV.: Additional presentations according to the Hungarian Accounting Law

Person responsible for supervising transactional accounting and preparation of IFRS finataiements
Name: Ervin Berki
Registration number: 195106 (IFRS specialisation)

Person required to sign the statement of responsibility
bl YSY WwWsi aS¥ az2fytNE DNRdzZL) / KAST 9ESOdziABS h¥FAOSNI
Address: HEmMmmcec p . dzRFLIS&GS | dzyel ROt NJ dzi OF nH®

blFYSY WsTaS¥ {AY2f X DNRdzLJ / KAST CAYlLYyOALf hFFAOSNI
Address: HEmMMH . dzRFLJSad X mNRI 32NRY gid ok/ ! SLI® mod

Person responsible for the electronic signature of the XHTML report is authorised by the Board of Directors
Name: Ervin Berki, Head of Group Tax &sporting
Address:H4mntTm . dzRFLIS&aiGs t SGSNRe dzidOF ocd . SLIO Hd SYo 10

Name: Zsuzsanna Ortutay, Group Business Solutions SVP
Address: HEMMMH . dzRFLISad s [ LI ydeg dziOF po

Contacts
Company name: MOPIc
Registered address:H{M MM T . dzRIFLISa G h{ s 0S8N KdzaT 2y KFENYFRATF dzi OF wmy @
Official website: www.majroup.info

Presentation of company controls

In accordance with paragraph 89 of the Hungarian Accounting Law the financial statements inclutgertised list of the name,
registered address and voting percentage of all business associations in which the company has majority control ac¢bading to
provisions of the Civil Code governing business associations. See Appendix Il.

There is no such conapy which holds majority control or qualified majority continIMOL Plc.

Audit fees

In accordance with paragraph33of the Hungarian Accounting Law the financial statements include the total fees for the financial
year charged by the auditor or auditrh for the audit ofconsolidatedaccountsand for nonaudit servicesThe fee charged bghe audit
firm (Ernst & Young Kft.) for the statutory auditthe 2021 consolidatedand standalonefinancialstatements of MOL Plc. iUF89
million. Theauditor including its network charged HUF 305 million (@uwvhich HUF 80 million was charged by the audit fgrErnst &
Young Kft.) to MOL Plc. and its subsidiaries for 20&it andnon-audit servicegxcluding fees for statutory audits of annual fircéal
statements.
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e) Appendix V.Presentation of licensed activities

100G [ - %L 2F wnnt 2y 9ft SOUGNAROAGE 6KSNBI FGSN a+S{ délding detiekdlIdzt |
licenses shall present its various licensedatits independently in the notes of its consolidated financial statements. Separate
presentation of licensed activitiesn the case of several licensed activities of the same typeans accumulated separate statement of
financial position and accumutied statement of profit or loss.

Government Decree No. 273/2007 (X.19.) provide for the implementation of the Act.

106G - [ 2F wnny 2y blGdzNFt DF& OKSNBIFFUESNI aDSGdé v a0 hoskiebrdl 6 Sa G|
licenses shall present its various licensed activities independently in the notes of its consolidated financial statementte Separa
presentation of licensed activitie$n the case of several licensed activities of the same typeans accumulated separateatement of
financial position and accumulated statement of profit or loss.

Government Decree No. 19/2009 (1.30.) provide for the implementation of the Act.

Separation method

The separation method is described in the relevant internal policies of the eaiep. Short description of the policies presented in
the below tables.

Companies prepares the activity separation annually.

In case of the separation of the statement of financial position, the individual activity statements of financial postiwtelosed on
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with official guidelines.

STATEMENT OF PROFIT ORLOSS

2021
Electricity Natural gas
Trading Manufacturing Transportation  Trading
MOLPIlc. TVKEr 6 m MOL Solar  Total FGSZ MOL Total
Kift. Oper at Fol dgaz Commodity
Kft. Zrt. Trading Kft.

HUF HUF HUF

million HUF million HUF million  million HUF million HUF million  million
Net sales 59,064 5,963 1,390 66,417 105,439 61,147 166,586
Other operating income 158 3 - 161 2,857 - 2,857
Total operating income 59,222 5,965 1,390 66,577 108,296 61,147 169,443
Raw materials and consumables used 59,851 4,297 105 64,253 61,672 55,085 116,757
Employee benefits expense 69 - - 69 7,907 - 7,907
Depreciation, depletion, amortisation
and impairment 448 231 606 1,285 19,790 - 19,790
Other operating expenses 51 1,094 117 1,262 3,545 55 3,600
Change in inventory of finishegloods
and work in progress - - - - - - -
Work performed by the enterprise and
capitalised - - - - (4,256) - (4,256)
Total operating expenses 60,419 5,622 828 66,869 88,657 55,140 143,797
Profit/(Loss) from operation (1,197) 343 562 (292) 19,640 6,007 25,647
Finance income (322) 5 9 (308) 31 1 32
Finance expense 1 62 76 139 4,687 103 4,790
Total finance income/(expense) (323) (57) (67) (447) (4,656) (102) (4,758)
Profit/(Loss) before tax (1,520) 286 495 (739) 14,983 5,905 20,888
Income taxncome/(expense) - (375) (114) (489) (1,926) - (1,926)

Profit/(Loss) for the year (1,520) (89) 381 (1,228) 13,058 5,905 18,963
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STATEMENT OF FINANCIAL POSITION

31 Dec 2021
Electricity Natural gas
Trading Manufacturing Transportation Trading
MOLPlc. TVKEr 6 md MOL Solar  Total FGSZ MOL Total
Kit. Oper at Fol dg azs Commodity
Kift. Zrt. Trading Kft.

HUF million HUF million HUF million HUF million HUF million HUF million
NONCURRENT ASSETS
Property, plant and equipment 1,280 2,136 8,044 11,460 287,519 - 287,519
Investment property = = = = = = =
Intangible assets - 194 - 194 4,328 - 4,328
Investments - - - - - - -
Other noncurrent financial assets - 67 1,401 1,468 4,877 - 4,877
Deferred tax asset - - - - - - -
Other noncurrent assets - - - - - - -
Total noncurrent assets 1,280 2,398 9,445 13,123 296,724 - 296,724
CURRENT ASSETS
Inventories 698 30 32 760 10,007 2,264 12,271
Trade and othereceivables 10,621 828 143 11,592 4,834 10,159 14,993
Securities - - - - - - -
Other current financial assets - - - - 2 - 2
Income tax receivable - - - - 255 - 255
Cash and cash equivalents - - 35 35 6,320 5,711 12,031
Other current assets 25 60 13 98 1,445 7,658 9,103
Assets classified as held for sale - - - - - - -
Total current assets 11,344 918 223 12,485 22,864 25,792 48,656
Total assets 12,624 3,316 9,668 25,608 319,587 25,792 345,379
EQUITY
Sharecapital 270 530 105 905 17,397 32 17,429
Retained earnings and other
reserves 227 82 8,560 8,869 61,380 - 61,380
Profit/(Loss) for the year (1,520) (89) 381 (1,228) 13,058 5,905 18,963
Technical income/(expense) for the
period 7,522 (651) (2) 6,869 6,448 481 6,929
Total equity 6,499 a27) 9,044 15,416 98,283 6,418 104,701
NONCURRENT LIABILITIES
Longterm debt - - 310 310 147,490 - 147,490
Other noncurrent financial liabilities - - - - - - -
Non-current provisions - - - - 1,022 - 1,022
Deferred tax liabilities - - 91 91 16,595 - 16,595
Other noncurrent liabilities - - - - 12,428 - 12,428
Total noncurrent liabilities - - 401 401 177,535 - 177,535
CURRENT LIABILITIES
Shortterm debt - - 17 17 20,990 - 20,990
Trade and other payables 4,479 1,764 154 6,397 10,035 19,374 29,409
Other current financial liabilities - - - - 5,399 - 5,399
Current provisions - 1,161 - 1,161 3,364 - 3,364
Income tax payable - 188 16 204 129 - 129
Liabilities classified as held for sale - - - - - - -
Other current liabilities 1,646 330 36 2,012 3,853 - 3,853
Total current liabilities 6,125 3,443 223 9,791 43,770 19,374 63,144
Total liabilities 6,125 3,443 624 10,192 221,304 19,374 240,678

Total equity and liabilities 12,624 3,315 9,668 25,607 319,588 25,792 345,380
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Method of activity separation in the statement of profit or loss

MOL Plc.

TVKETr 6 mG Kf t

MOL Solar
Oper ator

FGSZ FO6Il d(MOLCommodity

Zrt.

Trading Kft.

Net sales

Can be allocated directly tg
the activities.

Can be allocated directl
to the activities.

Can be allocated
directly to the
activities.

Can be allocated

directly to activities.

Can be allocated
directly to the
activities.

Other operating income

Can be allocated directly tg
the activities and adding
company level other
incomes attributed in
proportion of the net sales
revenue.

Distributed in
proportion to net sales
revenue.

Can be allocated
directly toactivities
or in proportion to
the direct asset.

Raw materials and
consumables used

Can be allocated directly t
the activities and adding
company level cost of raw
materials in proportion of
the net sales revenue.

Distributed in
proportion to netsales
revenue, except of the
contracted services,
which are distributed in
proportion of fixed
assets.

Can be allocated
directly to the
activities.

Can be allocated

directly to activities.

Can be allocated
directly to the
activities.

Employeebenefits
expense

Directly attributable
employee benefits
expenses in proportion of
the headcount.

Distributed based on

costcentre
classification of
people.

Depreciation, depletion,
amortisation and
impairment

Directly attributable
depreciation in proportion
of the headcount allocated
to the activity.

Can be allocated directl
to the activities.

Can be allocated
directly to the
activities.

Distributed based on

costcentre
classification of
assets or in
proportion to the
direct asset.

Other operating expenses

Directly attributable other
operating expenses and
adding company level othe
operating expenses in
proportion of the
headcount and the net
sales revenue.

Distributed in
proportion to net sales
revenue, except of the
directly attributable
authority fees and the
insurance fees, which
are distributed in
proportion of fixed
assets.

Can be allocated
directly to the
activities.

Can be allocated

directly to activities.

Can be allocated
directly to the
activities.

Change in inventory of
finished goods and work in
progress

Can be allocated

directly to activities.

Work performed by the
enterprise and capitalised

Can be allocated

directly to activities.

Finance income

Distributed inproportion to
net sales revenue.

Distributed in
proportion to net sales
revenue.

Can be allocated
directly to the
activities.

Can be allocated
directly to activities
or in proportion to
the direct asset.

Can be allocated
directly to the
activities.
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Method of activity separation in the statement of financial position

MOL Plc.

TVKEr 6 mG Kf

MO L
Kit.

Sol ar

FGSZ Foldec

Zrt.

MOL Commodity
Trading Kft.

Property, plant and
equipment

Can be allocated
directly to the
activities.

Can be allocated
directly to the
activities.

Can be allocated
directly to the
activities.

Distributed based on
costcentre
classification of
assets or in
proportion to the
direct asset.

Investment property

Distributed based on
costcentre
classification of
assets or in
proportion to the
direct asset.

Intangible assets

Can be allocated
directly to the
activities.

Distributed based on
costcentre
classification of
assets or in
proportion to the
direct asset.

Investments

Based on iterby-
item inspection.

Other noncurrent financial

assets

Distributed in
proportion of fixed
assets.

Based on iterby-
item inspection.

Deferred tax asset

Based on iterrby-
item inspection.

Other noncurrent assets

Can be allocated

directly to the
activities.

Based on iterby-
item inspection.

Inventories

Can be allocated
directly to the
activities.

Distributed in
proportion of fixed
assets.

Itis divided in
proportion to the
direct asset.

Can be allocated
directly to the
activities.

Trade and other
receivables

Can be allocated
directly to the
activities.

Can be allocated
directly to the
activities.

Can be allocated
directly to activities.

Can be allocated
directly to the
activities.

Securities

Based on iterby-
item inspection.

Other current financial
assets

Itis divided in
proportion to the
direct asset.

Income tax receivable

Distributed in
proportion to profit
before tax.

Cash and cash equivalentg

Distributed in
proportion of fixed
assets.

Can be allocated
directly to the
activities.

Itis divided in
proportion to the
direct asset.

Can be allocated
directly to the
activities.

Other current assets

Directly attributable
other current assets
and adding company|
level other current
assets in proportion
of the employee
benefit expenses.

Distributed in
proportion to net
sales revenue, exceq
of the directly
attributable
industrial tax and
environmental fee.

Can beallocated
directly to the
activities.

Itis divided in
proportion to the
direct asset.

In general, can be
allocated directly to
the activities,
exceptions are
allocated in
proportion of the net
sales revenue.

Assets classified as held fq

sale

Distributed based on
costcentre
classification of
assets or in
proportion to the
direct asset.
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Method of activity separation in the statement of financial position

TVKE T 6 m Kft

MOL
Kft.

Sol ar ¢

FGSF 06l dgazsz

MOL Commodity
Trading Kft.

Share capital

Distributed in proportion
of related assets.

Distributed in proportion
of fixed assets.

Can be allocated
directly to the
activities.

Opening balance sheet
in proportion to fixed
assets.

Distributed in

proportion of related

assets.

Retained earnings and
other reserves

Distributed in proportion
of related assets.

Distributed in proportion
to net sales revenue.

Can be allocated
directly to the
activities.

Based on itenby-item
inspection.

(Loss) / Profit for the
year attr. to owners of
parent

Can be allocated directly
to the activities.

Can be allocated directly
to the activities.

Can be allocated
directly to the
activities.

Activity breakdown of
profit and lossaccount.

Can be allocated
directly to the
activities.

Technical
income/(expense) for
the period

Value ensuring equality
between allocated assef
and liabilities and

shareholder's equity.

Value ensuring equality
between allocated assef
andliabilities and

shareholder's equity.

Can be allocated
directly to the
activities.

Provides accounting
equation.

Value ensuring
equality between

allocated assets and

liabilities and

shareholder's equity.

Longterm debt

It is divided in
proportion to the direct
asset.

Other non-current
financial liabilities

It is divided in
proportion to the direct
asset.

Non-current provisions

Distributed in proportion
to net sales revenue.

It is divided in
proportion to the direct
asset.

Deferred tax liabilities

Can be allocated
directly to the
activities.

It is divided in
proportion to the direct
asset.

Other non-current
liabilities

Distributed in proportion
of fixed assets.

It is divided in
proportion to thedirect
asset.

Shortterm debt

Can be allocated
directly to the
activities.

It is divided in
proportion to the direct
asset.

Trade and other
payables

Can be allocated directly
to the activities.

Distributed in proportion
to net salegevenue.

Can be allocated

directly to the
activities.

It is divided in
proportion to the direct
asset.

Can be allocated

directly to the
activities.

Other current financial
liabilities

Distributed in proportion
of the net sales revenug
except of the diectly
attributable industrial
tax and VAT liability.

It is divided in
proportion to the direct
asset.

Current provisions

Distributed in proportion
to net sales revenue.

It is divided in
proportion to the direct
asset.

Income tax payable

Distributed in proportion
to net sales revenue,
except of the directly
attributable industrial
tax liability.

Can be allocated
directly to the
activities.

Distributed in proportion
to profit before tax.

Liabilities classified as
held for sale

It is divided in
proportion to the direct
asset.

Other current liabilities

Directly attributable
other current liabilities
and adding company
level liabilities in
proportion of the raw
material cost and the
employee benefit

expenses.

Can beallocated
directly to the
activities.

It is divided in
proportion to the direct
asset.




